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GARUDe& Associates

CHARTERED A CCOUNTANTS

Independent Auditor's Report on Consolidated Annual Financial Results of the

- Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requitements) Regulations, 2015

To The Board of Directors of Indiabulls Limited (formerly Yaari Digital Integrated Services
Limited)

Opinion

1.

We have audited the accompanying consolidated annual financial results (‘the Statement’) of
Indiabulls Limited (formerly Yaari Digital Integrated Services Limited) (‘the Holding Company')
and its subsidiaries (the Holding Company, its subsidiaries, its trusts together referred to as
‘the Group’) (refer Annexure 1 for the list of subsidiaries, and trusts included in the
Statement) for the year ended 31 March 2026, attached herewith, being submitted by the
Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (Listing
Regulations’).

In our opinion and to the best of our information and according to the explanations given to
us and based on the consideration of the audit reports of the other auditors on separate
audited financial statements/ financial information of its subsidiaries, and its trusts referred
to in the Other Matters section below, the Statement:

(1) includes the annual financial results of the entitics cnumerated in Annexure 1;

(ii) presents financial results in accordance with the requirements of Repulation 33 of the
Listing Regulations; and

(iif) gives a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards (‘Ind AS’) prescribed under
section 133 of the Companies Act, 2013 (‘the Act’), read with the Companies (Indian
Accounting Standards) Rules, 2015, and other accounting principles generally accepted in
India, of the consolidated net profit after tax and other comprehensive income and other
financial information of the Group for the year ended 31 March 2026.

Basis for Opinion

3.

Guardian In financial matters
Accountable to commitment
Robust solutions

Uniformity In deliverables
Disciplined in all we do

We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified
under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Statement section of our
report. We are independent of the Group, in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (‘the ICAT’) together with the ethical
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Independent Auditor’s Report on Consolidated Annual Financial Results of the Company Pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requitements) Regulations,
2015 (cont’d)

requirements that are televant to our audit of the consolidated financial results under the
provisions of the Act, and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe
that our audit evidence obtained by u$ together with the audit evidence obtained by the
other auditors in terms of their repotts referred to in the Other Matters section below, is
sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

4. We draw attention to note 4 to the accompanying Statement in respect of the Composite
Scheme of Arrangement ('Scheme') approved by the National Company Law Tribunal vide
its order dated 29 August 2025, amongst the Holding Company, Dhani Services Limited,
Indiabulls Enterprises Limited, Savren Medicare Limited, Auxesia Soft Solutions Limited,
Gyansagar Buildtech Limited, Pushpanjl i Finsolutions Limited, Devata Tradelink Limited,
Evinos Developers Limited, Milky Way Buildcon Limited, Indiabulls Consumer Products
Limited, Indiabulls Infra Resources Limited, Jwala Technology Systems Private Limited,
Mabon Properties Limited, YDI Consumer India Limited, Indiabulls General Insurance
Limited, Indiabulls Life Insurance Company Limited, and Juventus Estate Limited, along
with demerged undertaking of India Land Hotels Mumbai Private Limited merged with
one of the subsidiary namely Indiabulls Pharmacare Limited as further detailed in the said
note. The comparative financial information for the previous periods have been restated in
the accompanying consolidated financial results to give effect to the Scheme from the
appointed date, being 01 April 2023 in accordance with Ind AS 103 - Business
Combinations. Our opinion is not modified in respect of this matter.

5. The comparative financial information of the Holding Company presented in the
accompanying Statement for the quarter and year ended 31 March 2025 have been restated
to give effect to the Composite Scheme of Arrangement (‘'Scheme') amongst the Holding
Company, Dhani Services Limited, Indiabulls Enterprises Limited, Savren Medicare
Limited, Auxesia Soft Solutions Limited, Gyansagar Buildtech Limited, Pushpanjli
Flusolutivus Liwited, Devala ‘Uradelink Limied, Evinos Developers Timired, Milky Way
Buildcon Limited, Indiabulls Consumer Products Limited, Indiabulls Infra Resources
Liited, Jwala Technology Systems Private Limited, Mabon Propetties Litnited, YDI
Consumer India Limited, Indiabulls General Insurance Limited, Indiabulls Life Insurance
Company Limited, and Juventus Estate Limited, along with demerged undertaking of India
Land Hotels Mumbai Ptivate Limited merged with one of the subsidiary namely Indiabulls
Pharmacare Limited as further detailed in note 4. The financial information of Dhani
Services Limited, Indiabulls Entetptises Limited, Savren Medicare Limited, Auxesia Soft
Solutions Limited, Gyansagar Buildtech Limited, Pushpanijli Finsolutions Limited, Devata
Tradelink Limited, Evinos Developers Limited, Milky Way Buildcon Limited, Indiabulls
Consumer Products Limited, Indiabulls Infra Resources Limited, Jwala Technology
Systems Private Limited, Mabon Properties Limited, YDI Consumer India Limited,
Indiabulls General Insurance Limited, Indiabulls Life Insurance Company Limited,
Indiabulls Pharmacare Limited and India Land Hotels Mumbai Private Limited included as
above, is based on their audited financial information for the year ended 31 March 2025,
which have been audited by their respective auditors, who has issued unmodified
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Independent Auditor’s Report on Consolidated Annual Financial Results of the Company Putsuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (cont’d)

conclusion vide their audit reports. The details of the audit reports are enclosed as
Annexure 2 to the audit report. The aforesaid audit reports of other auditors have been
furnished to us by the management and relied upon us for the purpose of our audit of the
accompanying Statement. Our conclusion is not modified in respect of this matter.

6. We reproduced hereunder the ‘Emphasis of Matter’ paras contained in the Audit Report
issued by the Independent auditor of a subsidiary viz., Indiabulls Pharmacare Limited on
the standalone financial statements of Indiabulls Pharmacare Limited, to the extent the
same are found significant as per the Guidance issued by the Institute of Chartered
Accountants of India, from time to time and which also forms the basis for ‘Emphasis of
Matter’ in our audit report on the accompanying statement of the Group:

“We draw attention to Note no. 1 to the accompanying Statement in respect of the Composite Scheme of
Arrangement (‘Scheme') approved by the National Company Law Tribunal vide its order dated 29
Abngust 2025, that demerged undertaking of India Land Hotels Mumbai Private Limited merged with
the Company as further detailed in the said note. The comparative financial information for the previons
year has been restated in the accompanying statement to give effect to the Scheme from the appointed date,
being 01 April 2023 in accordance with Ind AS 103 - Business Combinations. Our opinion is not
modified in respect of this matter.

The comparative financial information of the Company presented in the accompanying Statement for the
Jear ended 31 March 2025 have been restated to give effect to the Composite Scheme of Arrangement
("Scheme') amongst the Company and the demerged undertaking of India Land Hotels Mumbai Private
Limited merged with the Company as further detailed in note 1. The financial information of India Land
Hotels Mumbai Private Limited included as above, is based on their audited financial information on the
Special Purpose Carve out Financial Statements for the year ended 31 March 2025, which have been
andited by their anditors NGS & Co. P, who has issued unmodified conclusion vide their andit report
dated 28 October 2025. The aforesaid audit report has been furnished to us by the management and relied
upon us for the purpose of our audit of the accompanying Statement. Our conclusion is nol modified in
respect of thss matter.”

We draw atiention fo Note no. 2 of the accompanying financial results which describes that the special
purpose carved out financial statements (‘financial information™) of the demerged undertaking of India
Land Hotels Mumbai Private Limited have been prepared in accordance with the Generally Accepted
Accounting Principles in India to comply with the Accounting Standards specified under section 133 of the
Act and the management of the Company has prepared the financial information in accordance with the
Indian Acconnting Standards specified under section 133 of the Act and accordingly the restated financial
statements of the Company are being prepared. Our opinion is not modified in respect of this matter.”

Our conclusion is not modified in respect of this matter.
Management’s and Those charged with Governance Responsibilities for the Statement
7. This Statement, which is the responsibility of the Holding Company’s management and has

been approved by the Holding Company’s Board of Directors, has been prepared on the
basis of the consolidated annual financial statements.
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Independent Auditor’s Report on Consolidated Annual Financial Results of the Company Pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requitements) Regulations,
2015 (cont’d)

10.

11.

The Holding Company’s Board of Directors is responsible for the preparation and
presentation of the Statement that gives a true and fair view of the consolidated net profit
after tax and other comprehensive income, and other financial information of the Group in
accordance with the accounting principles generally accepted in India, including Ind AS
presctibed under section 133 of the Act, read with Companies (Indian Accounting
Standards) Rules, 2015 and other accounting principles generally accepted in India, and in
compliance with Regulation 33 of the Listing Regulations.

The Holding Company’s Board of Directors is also responsible for ensuring accuracy of
records including financial information considered necessary for the preparation of the
Statement. Further, in terms of the provisions of the Act, the respective Board of Directors
/ management of the companies included in the Group are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Group and for preventing and detecting frauds and other itregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
preseutation of the (inancial results, that give a true and fair view and are free from material
misstatement, whether due to fraud or error. These financial results have been used for the
purpose of preparation of the Statement by the Directors of the Holding Company, as
aforesaid.

In preparing the Statement, the respective Board of Directors of the Companies included
in the Group are responsible for assessing the ability of the Group to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting, unless the respective Board of Directors/management either
intends to liquidate the Group or to cease operations, or has no realistic alternative but to
do so.

The respective Board of Directors/management ot the compantes mcluded in the Group
are responsible for overseeing the tinancial reporting process ot the compantes included 1n
the Group.

Auditor’s Responsibilities for the Audit of the Statement

12.

Our objectives are to obtain reasonable assurance about whether the Statement as a whole
is free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with the Standards of Auditing
specified under section 143(10) of the Act, will always detect 2 material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of this Statement.
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Independent Auditor’s Report on Consolidated Annual Financial Results of the Company Pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requitements) Regulations,
2015 (cont’d)

13. As part of an audit in accordance with SAs, we exercise professional judgment and

14.

maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, designh and perform audit procedutes responsive to those tisks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, mistepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are approptiate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of
such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that 2 material uncertainty exists,
we are required to draw attention in our auditor’s repott to the related disclosures in the
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s repott.
However, future events or conditions may cause the Company to cease to continue as a
going concetn.

* Evaluate the overall presentation, sttuctute and content of the Statement, including the
disclosures, and whether the Statement represents the undetlying transactions and events
in a manner that achieves fair presentation.

* Obtain sufficient appropriate audit evidence regarding the financial results/financial
information/financial statements of the entities within the Group to express an opinion
on the Statement. We are responsible for the direction, supervision, and performance of
the audit of financial information of such entities included in the Statement, of which we
are the independent auditors. For the other entities included in the Statement, which
have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audit catried out by them. We remain
solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Statement that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the Statement may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results
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Independent Auditor’s Report on Consolidated Annual Financial Results of the Company Pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requitements) Regulations,
2015 (cont’d)

15.

16.

17.

of our work; and (ii) to evaluate the effect of any identified misstatements in the Statement.

We communicate with those charged with governance of the Holding Company and such
other entities included in the Statement, of which we are the independent auditors,
regarding, among other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on out
independence, and where applicable, related safeguards.

We also performed procedures in accordance with the citcular issued by the SEBI under
Regulation 33 (8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

18.

The statement includes the audited financial results of sixteen subsidiaries, whose financial
statements reflects total assets of ¥ 3,662.05 crores as at 31 March 2026, total revenue
406.06 crores and X 821.30 crores, total net profit/(loss) after tax of X 470.93 crores and T
435.19 crores and total comprehensive Income of ¥ 480.91 crores and ¥ 457.56 crores for
the quarter and year ended on 31 March 2026 respectively and cash inflow (net) of X 41.99
crores for the year ended 31 March 2026, as considered in the Statement, which have been
audited by their respective independent auditors. The Independent Auditot’s repotts on
financial statements of these entities have been furnished to us and our opinion on the
consolidated financial results, in so far as it relates to the amounts and disclosures included
in respect of these entities, is based on solely on the report of such auditors and procedure
performed by us are as stated in paragraph 17 above.

Fiirthet, nf theae snhsidiaties, cerrain snhsidiaties ate lncated antside Tndia, whase anhnal
financial statements have been prepared in accordance with accounting principles generally
accepted in their respective countries and which have been audited by other auditor under
generally accepted auditing standards applicable in their respective countries. The Holding
Company’s management has converted the financial information of such subsidiaties from
accounting principles generally accepted in their countries to accounting principles
generally accepted in India. We have audited these conversion adjustments made by the
Holding Company’s management. Our conclusion, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries is based on the audit repott of other
auditor and the conversion adjustments prepared by the management of the Holding
Company and audited by us.

Our opinion on the Statement is not modified in respect of the above mattets with respect
to our reliance on the work done and reports of the other auditors and the financial
information certified by the Board of Ditectots.
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Independent Auditor’s Report on Consolidated Annual Financial Results of the Company Pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (cont’d) ¢

19. The Statement includes the consolidated financial results for the quarter ended 31 March
2026, being the balancing figures between the audited figures in respect of full financial
year and reviewed figures in respect of year-to-date figures up to the third quarter of the
cutrent financial year. Our report on the Statement is not modified in respect of this
matter.

20. Attention is drawn to note 3 of the Statement which states that the consolidated figures for
the corresponding quarter ended 31 March 2025, being the balancing figure between the
restated audited figures in respect of full financial year ended 31 March 2025 and year to
date figures of the financial year ended 31 March 2025 which are not subjected to either
audit or review. Our report on the Statement is not modified in respect of this matter.

For GA R U D & Associates

formerly known as Raj Girikshit & Associates)
Chartered Accountants

Firm's Registration No.: 022280N

GAURAY | /{eom ety
GOYAL: /e
Gaurav Goyal
Partner
Membetship No.: 518698
Place: New Delhi

Date: 29 April 2026
UDIN: 26518698IICJRF9038
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Independent Auditor’s Report on Consolidated Annual Financial Results of the Company Pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (cont’d)

Annexure 1
1. The Statement includes the results of the following entities:
List of entities:

Indiabulls Rural Finance Private Limited, Indiabulls Pharmacare Limited, Indiabulls Condominiums
Limited (formerly Airmid Aviation Services Limited), Indiabulls Securities Limited (formerly Dhani Stocks
Limited), Indiabulls Urbanresidency Limited (formerly Indiabulls Investment Advisors Limited), Indiabulls
Nests Limited (formerly Indiabulls Distribution Services Limited), Dhani Loans and Services Limited,
Indiabulls Cityheights Limited (formerly Dhani Healthcare Limited), Indiabulls Asset Reconstruction
Company Limited, Indiabulls Alternate Investments Limited, Indiabulls Urbanheights Limited
(formerly Evinos Buildwell Limited), Indiabulls Residency Limited (formerly Krathis Buildcon Limited),
Indiabulls Township Limited (formerly Krathis Developers Limited), Transerv Limited, Euler Systems Inc,
Dhani Limited (Jersey), Dhani Limited (UK), Indiabulls ARC VII Trust, Indiabulls ARC-XXVIII
Trust, Indiabulls ARC-XXIX Trust, Indiabulls ARC-XXX Trust, Indiabulls ARC-XXXII Trust,
Indiabulls ARC-XXXIII Trust, Indiabulls ARC-XXXIV Trust, Indiabulls ARC-XXXV Trust, Surya
Employee Welfare Trust and Udaan Employees Welfare Trust.
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Independent Auditor’s Report on Consolidated Annual Financial Results of the Company Pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requitements) Regulations,
2015 (cont’d)

Annexute -2

Details of audit reports as mentioned in Para 5 of our audit report:

(A) Year ended 31 March 2025

Audit Report

S.No. | Name of the Entity Auditor’s Name Report
dated Modified /
Unmodified
1 Dhani Services Limited 02/05/2025 Hem Sandeep & Co. Unmodified
2 Indiabulls Enterprises Limited 26/04/2025 Agarwal Prakash & Co. Unmodified
3 Savren Medicare Limited 29/04/2025 Sumit Mohit & Company | Unmodified
4 Auxesia Soft Solutions Limited 29/04/2025 Sumit Mohit & Company Unmodified
5 Gyansagar Buildtech Limited 29/04/2025 Sumit Mohit & Company Unmodified
6 Pushpanjli Finsolutions Limited 29/04/2025 Sumit Mohit & Company | Unmodified
7 Devata Tradelink Limited 29/04/2025 | Sumit Mohit & Company | Unmodified
8 Evinos Developers Limited 29/04/2025 Sumit Mohit & Company Unmodified
9 Milky Way Buildcon Limited 29/04/2025 Agarwal Prakash & Co. Unmodified
10 Irl1dj.abulls Consumer Products 01/05/2025 Ajay Sardana Associates Unmodified
Limited
11 Indiabulls Infra Resources MRKS and Associates Unmodified
T 29/04/2025
12 Jv.val.a Technology Systems Private 20/04/2025 Sumit Mohit & Company | Unmodified
Limited
13 Mabon Properties Limited 29/04/2025 Agarwal Prakash & Co. Unmodified
14 YDI Consumer India Limited 18/04/2025 Agarwal Prakash & Co. Unmodified
15 Igdigbulls General Insurance 18/04/2025 Agarwal Prakash & Co. Unmodified
Timited
16 Indiabulls . .Life Insurance 18/04/2025 Agarwal Prakash & Co. Unmodified
Company Limited
17 Juventus Estate Limited G AR U D & Associates Unmodified
29/04/2025 (Formerly Known as Raj
Girikshit & Associates)
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Indiabulls Limited (formerly Yaari Digital Integrated Services Limited)
(CIN: L64200HR2007PLC077999)

(Amount in ¥ Crore)

Statement of Audited Consolidated Financial Results for the quarter and year ended 31 March 2026

Quarter ended Year ended Year ended
Particulars 31 March 2026 | 31 December 2025 | 31 March 2025 31 March 2026 31 March 2025
(Refer note 3) (Unaudited) (Refer note 3) (Audited) (Audited restated)
1 |Revenue from operations
Revenue from real estate projects and other development activities 259.43 - - 259.43 -
Interest income 54.27 57.25 62.83 228.89 264.56
Income from equipment renting services 9.35 9.69 12.15 38.81 48.93
Fees and commission income 27.69 27.81 24.89 103.77 118.39
Net gain on fair value changes 57.79 1.41 0.98 201.40 11.76
Other operating revenue - 0.80 0.73 1.08 0.73
Total revenue from operations 408.53 96.96 101.58 833.38 444.37
2 |Other income 9.86 5.62 47.57 47.40 95.58
3 |Total income (1+2) 418.39 102.58 149.15 880.78 539.95
4 |Expenses:
Finance costs 9.93 10.07 13.06 43.18 64.75
Fees and commission expense 4.94 3.36 3.06 15.00 36.73
Net loss on fair value changes - - 56.90 - 56.90
Net loss/(gain) on derecognition of financial assets - - (13.06) - -
Impairment on financial assets (net) 9.62 16.47 23.63 36.96 74.15
Operating expense 3.35 6.00 5.16 19.11 24.37
Cost of revenue 117.78 - - 117.78 -
Employee benefits expenses 49.75 51.04 52.76 205.16 201.99
Depreciation and amortisation 8.74 8.88 9.63 36.66 45.78
Other expenses 53.03 34.32 155.49 162.81 254.66
Total expenses 257.14 130.14 306.63 636.66 759.33
5 |Profit/ (loss) before exceptional items and tax (3-4) 161.25 (27.56) (157.48) 24412 (219.38)
6 |Exceptional items, net gain / (loss) (64.86) - - (64.86) -
7 |Profit/ (Loss) before tax 96.39 (27.56) (157.48) 179.26 (219.38)
8 | Tax Expense:
(a) Current tax (3.24) (0.21) (0.57) 3.08 12.97
(b) Income tax of earlier years 2.08 - 3.25 2.08 7.44
(c) Deferred tax expense/(charge) (refer note 8) (96.71) (105.72) 4.01 (172.03) 32.94
Total tax expense (97.87) (105.93) 6.69 (166.87) 53.35
9 |Profit/(Loss) for the quarter/year (7-8) 194.26 78.37 (164.17) 346.13 (272.73)
10 (Other comprehensive income
(i) Items that will not be reclassified to profit or loss (net of tax) 0.93 0.02 (38.52) 2.21 (293.62)
(ii) ltems that will be reclassified to profit or loss (net of tax) 8.59 3.08 19.96 20.23 (651.73)
Total other comprehensive income 9.52 3.10 (18.56) 22.44 (945.35)
11 |Total comprehensive income for the quarter/year (9+10) 203.78 81.47 (182.73) 368.57 (1,218.08)
12 [Net profit / (loss) after tax attributable to -
Owners of the Holding Company 196.00 79.37 (163.30) 273.87 (259.90)
Non controlling interests (1.74) (1.00) (0.87) 72.26 (12.83)
13 |Other comprehensive income attributable to -
Owners of the Holding Company 9.52 3.10 (18.56) 22.44 (932.72)
Non controlling interests - - 0.01 - (12.63)
14 |Total comprehensive income attributable to -
Owners of the Holding Company 205.52 82.47 (181.85) 296.31 (1,192.61)
Non controlling interests (1.74) (1.00) (0.86) 72.26 (25.47)
15| Paid-up equity share capital and equity share suspense (face value of X 2 446.68 446.68 419.42 446.68 419.42
per equity share) (refer note 11)
16| Other equity 2,636.69 2,054.00
17|Earnings per equity share (EPS) (face value of % 2 per equity share)
EPS for the quarter not annualised
(1) Basic (amount in %) 0.88 0.36 (0.78) 1.26 (1.24)
(2) Diluted (amount in %) 0.87 0.35 (0.78) 1.26 (1.24)




Consolidated Statement of Assets and Liabilities as at 31 March 2026

(Amount in ¥ Crore)

As at As at
Particulars 31 March 2026 31 March 2025
(Audited) (Audited restated)
I. |ASSETS
1. |Financial assets
(a)|Cash and cash equivalents 335.81 299.03
(b)[Other bank balances 413.70 449.65
(c)| Trade receivables 76.30 65.00
(d)|Loans 1,105.16 1,244.48
(e)|Investments 118.34 73.40
(f) | Other financial assets 125.35 58.67
Total financial assets 2,174.66 2,190.23
2. |Non-financial assets
(a)|Inventories 371.42 321.51
(b)[Current tax assets (net) 47.96 58.52
(c)|Deferred tax assets (net) 806.94 635.27
(d){Investment property under development 445.06 433.00
(e)|Investment property 3.90 3.92
(f) | Property, plant and equipment 100.35 115.05
(9)|Intangible assets under development 1.27 0.53
(h)| Goodwill 1.91 66.77
(i) |Other intangible assets 18.14 15.59
(j) | Other non-financial assets 200.55 201.09
Total non financial assets 1,997.50 1,851.25
3. |Assets held for sale 1.27 1.30
Total assets 4,173.43 4,042.78
Il. [LIABILITIES AND EQUITY
LIABILITIES
1. |Financial liabilities
(a)|Payables
(i) | Trade payables
(i) total outstanding dues of micro enterprises and small enterprises 7.07 0.70
(ii) total outstanding dues of creditors other than micro enterprises and small enterprises 131.01 140.54
(ii)| Other payables
(i) total outstanding dues of micro enterprises and small enterprises - -
(ii) total outstanding dues of creditors other than micro enterprises and small enterprises 22.40 36.83
(b)|Debt securities - 28.55
(c)|Borrowings (other than debt securities) 435.67 914.17
(d)|Lease liabilities 22.88 29.97
(e)|Other financial liabilities 247.28 241.55
Total financial liabilities 866.31 1,392.31
2. [Non-financial liabilities
(a)|Current tax liabilities (net) 1.48 1.10
(b)[Provisions 26.30 27.29
(c)|Other non-financial liabilities 171.15 107.41
Total non financial liabilities 198.93 135.80
3. |Liabilities directly associated with the assets held for sale - 0.26
4. |[EQUITY
(a)|Equity share capital 446.68 19.74
(b){Equity share to be issued under scheme - 399.68
(c)|Other equity 2,636.69 2,054.00
Equity attributable to the owners of the Holding Company 3,083.37 2,473.42
(d)[Non controlling interests 24.82 40.99
Total equity 3,108.19 2,514.41
Total liabilities and equity 4,173.43 4,042.78




Consolidated cash flow statement for the year ended 31 March 2026

(Amount in ¥ Crore)

For the year ended

Particulars 31 March 2026 31 March 2025
(Audited) (Audited restated)
A. Cash flows from operating activities :
Profit/(Loss) before tax 179.26 (219.38)
Adjustments for :
Depreciation and amortisation expense 36.66 45.78
Loss on sale of property, plant and equipment (net) 0.09 7.03
Profit on sale of Investment Property - (0.33)
Provision for employee benefits (net) - 224.57
Impairment on financial assets 101.82 70.54
Gain on sale of loan portfolio through assignment (0.87) (4.16)
Excess provisions for expenses no longer required written back (20.63) (45.68)
Liabilities written back (13.78) (42.49)
Unrealised gain on foreign exchange fluctuations (net) (2.91) (0.22)
Interest expense on lease arrangement 2.92 4.60
Realised gain on fair valuation of financial assets (143.93) (11.53)
Unrealised gain on fair valuation of financial assets (57.47) 56.66
Share based payment expense 4.31 1.03
Interest income (227.13) (261.85)
Interest expenses 43.18 64.75
Unwinding of interest income (1.76) (2.71)
Operating loss before working capital changes (100.25) (113.40)
Adjustments for Working Capital Changes:
Increase in trade receivables (1.61) (3.57)
Decrease in other receivables - 7.37
Decrease in loans 92.68 43.55
Increase in inventory (49.92) (16.62)
(Increase)/Decrease in other financial assets (26.03) 14.33
Decrease in other non-financial assets 0.53 237.26
(Decrease)/Increase in trade payables (3.17) 86.19
Increase/(Decrease) in other payables 3.72 (26.32)
Increase other financial liabilities 17.67 6.17
Increase/(Decrease) in provisions 4.15 (445.61)
Increase in other non financial liabilities 77.45 116.26
Cash generated from / (used in) operations 15.22 (94.40)
Interest received 228.05 256.95
Interest paid (55.31) (64.51)
Less: Income tax refunds / (paid) [net] 5.78 12.15
Net cash generated from operating activities (A) 193.74 110.19
B. Cash flows from investing activities :
Purchase of property, plant and equipment and other intangible assets (including (36.47) 5.77
intangible assets under developments and capital advances)
Proceeds from sale of property, plant and equipment and refund of capital advance 3.59 (5.80)
Proceeds from sale of investment property - 2.47
(Investment in) / proceeds from security receipts (net) (85.13) 51.18
Proceeds from/ to sale/ (purchase) of investments (net) 156.48 9.97
Net cash generated from investing activities (B) 38.47 63.59
C. Cash flows from financing activities :
Proceeds from conversion of warrants / issue of equity shares 305.88 101.45
Lease payments (14.49) (29.36)
Repayment of debt securities (28.55) (108.74)
Repayment of borrowings other than debt securities (478.50) (48.98)
Net cash used in financing activities (C) (215.66) (85.63)
Net increase in cash and cash equivalents (D= A+B+C) 16.55 88.15
Currency translation reserve (E) 20.23 4.35
Cash and cash equivalents at the beginning of the year (F) 299.03 206.53
Cash and cash equivalents at the end of the year (G=D+E+F) 335.81 299.03




Notes to Audited Consolidated Financial Results

1

Indiabulls Limited (formerly Yaari Digital Integrated Services Limited) ("Holding Company", "the Company") and its 17 subsidiaries and 8 trusts set up by one of its
subsidiary in Asset Reconstruction business, are together referred to as 'the Group' in the following notes. These audited consolidated financial results of the Group
have been prepared in accordance with Indian Accounting Standards ("Ind AS") notified under Section 133 of the Companies Act 2013 ("the Act") read with the
Companies (Ind AS) Rules, 2015 as amended from time to time and the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended).

These audited consolidated financial results of the Group for the quarter and financial year ended March 31, 2026, have been reviewed by the Audit Committee and
subsequently approved at the meeting of the Board of Directors of the Company held on 29 April 2026. These consolidated financial results have been audited by the
statutory auditors of the Company.

The figures for the quarter ended 31 March 2026 represent the balancing figures between the audited figures for the full financial year and published reviewed year to
date figures for the quarter and period ended 31 December 2025. The figures for the quarter ended 31 March 2025 represent the balancing figures between the
restated audited figures for the full financial year and restated published year to date figures which are not subjected to either audit or review.

The Scheme of Arrangement amongst Dhani Services Limited (Petitioner Company 1/ Amalgamating Company 1), Indiabulls Enterprises Limited (Petitioner Company
2 / Amalgamating Company 2), Savren Medicare Limited (Petitioner Company 3 / Amalgamating Company 3), Auxesia Soft Solutions Limited (Petitioner Company 4 /
Amalgamating Company 4), Gyansagar Buildtech Limited (Petitioner Company 5 / Amalgamating Company 5), Pushpanjli Finsolutions Limited (Petitioner Company 6 /
Amalgamating Company 6), Devata Tradelink Limited (Petitioner Company 7 / Amalgamating Company 7), Evinos Developers Limited (Petitioner Company 8 /
Amalgamating Company 8), Milky Way Buildcon Limited (Petitioner Company 9 / Amalgamating Company 9), Indiabulls Consumer Products Limited (Petitioner
Company 10 / Amalgamating Company 10), Indiabulls Infra Resources Limited (Petitioner Company 11 / Amalgamating Company 11), Jwala Technology Systems
Private Limited (Petitioner Company 12 / Amalgamating Company 12), Mabon Properties Limited (Petitioner Company 13 / Amalgamating Company 13), YDI
Consumer India Limited (Petitioner Company 14 / Amalgamating Company 14), Indiabulls General Insurance Limited (Petitioner Company 15 / Amalgamating
Company 15), Indiabulls Life Insurance Company Limited (Petitioner Company 16 / Amalgamating Company 16), Juventus Estate Limited (Petitioner Company 17 /
Amalgamating Company 17), India Land Hotels Mumbai Private Limited (Petitioner Company 18 / Demerged Company), Indiabulls Pharmacare Limited (Petitioner
Company 19 / Resulting Company 1) and Indiabulls Limited (formerly Yaari Digital Integrated Services Limited) [Petitioner Company 20 / Amalgamated Company /
Resulting Company 2], (collectively, referred to as the Petitioner Companies / Participating Companies) and their respective shareholders and creditors under Sections
230 to 232 of the Companies Act, 2013, and other applicable provisions of the Act, read with the Companies (Compromises, Arrangements and Amalgamations)
Rules, 2016 (“Scheme”), has been approved by Hon’ble National Company Law Tribunal, Chandigarh Bench, Chandigarh (NCLT) vide its Order dated August 29,
2025. Upon filing of the said Order of NCLT with the Registrar of Companies, NCT of Delhi and Haryana, by all the Petitioner Companies, the Scheme has come into
effect on October 14, 2025, with effect from the Appointed Date i.e. April 1, 2023, fixed under the Scheme. The Group has restated the comparative numbers for all
the periods/year presented in the consolidated financial results to give effect to the Scheme from the aforementioned Appointed Date.

a) The amalgamation has been accounted under the ‘pooling of interests’ method for amalgamating companies as laid down in Appendix C (Business Combination of
Entities under Common Control) of Ind AS-103, notified u/s 133 of the act read with Companies ( Indian Accounting Standards) Rules 2015, w.e.f. Appointed Date 01
April 2023 approved under the Scheme. It has been accounted for at the carrying value of the assets and liabilities of the amalgamating companies as included in the
financial statements of the respective amalgamating companies.

b) The amalgamation of demerged Company has been accounted under the ‘acquisition method’ for demerged companies as laid down in of Ind AS-103, notified u/s

133 of the act read with Companies ( Indian Accounting Standards) Rules 2015, w.e.f. Appointed Date 01 April 2023. Resulting Company 1 has accounted for at the
fair value of the assets and liabilities of the demerged company at their acquisition-date fair value.

Details in respect of business combination is provided below:

Particular Amount in ¥
Crore

A. Fair value of shares deemed to be issued to the shareholders of demerged company against the previously held interest in 110.20

B. Fair value of Net identifiable assets and liabilities recognised as a result of the acquisition 110.20

Goodwill Nil

The financial results have been prepared to reflect the accounting impact of the amalgamation as if the amalgamation had occurred from the Appointed Date.
Accordingly, comparatives have been restated to give the effect of amalgamation.

In compliance with the terms of the Scheme, the name of the Company has been changed from “Yaari Digital Integrated Services Limited” to “Indiabulls Limited” w.e.f|
October 17, 2025.

The Government of India has notified four Labour Codes, effective November 21, 2025, consolidating 29 existing labour legislations. The corresponding all supporting
rules under these codes are yet to be notified. The Group has assessed the incremental impact of these Codes and concluded that the same is insignificant.
Accordingly, the impact has been recognised in the financial results for the year ended 31 March 2026. The Group continues to evaluate the impact as further
supporting rules are issued.




8 During the year, the holding Company and two wholly owned subsidiaries of the holding Company recognised Deferred Tax Assets amounting to ¥171.78 Crore on
account of assessment of probable future taxable profits.

9 Segment results
The Group’s operating segments are established on the basis of those components of the Group that are evaluated regularly by the Board of Directors (the ‘Chief
Operating Decision Maker’ as defined in Ind AS 108 — ‘Operating Segments’), in deciding how to allocate resources and in assessing performance. These have been
identified taking into account nature of services, the differing risks and returns and the internal business reporting systems.

(Amount in ¥ Crore)

Quarter ended Year ended

Particulars 31 March 2026 | 31 December 2025 | 31 March 2025 31 March 2026 31 March 2025

(Refer note 3) (Unaudited) (Refer note 3) (Audited) (Audited restated)
Segment revenue
Financing and related activities 41.75 39.70 84.17 209.43 274.72
Broking and related activities 33.53 31.61 26.52 123.40 129.47
Real Estate development and related activities 266.67 - - 266.67 -
Equipment renting service and related activities 9.35 9.36 12.90 38.81 49.72
Asset reconstruction and related activities 7.89 11.18 12.36 176.78 63.95
Others 58.26 1.66 3.47 63.66 11.08
Total 417.45 93.51 139.42 878.75 528.94
Less: Inter segment revenue (8.92) 3.45 (37.84) (45.37) (84.57)
Total revenue from operations 408.53 96.96 101.58 833.38 444.37
Segment results
Profit /(loss) before tax and interest expense
Financing and related activities 8.42 10.74 (70.67) 10.26 (11.48)
Broking and related activities 9.18 9.79 5.09 35.10 39.81
Real Estate development and related activities 143.29 (4.56) (76.21) 118.25 (82.38)
Equipment renting service and related activities 0.32 7.06 (4.61) 3.28 (7.72)
Asset reconstruction and related activities (22.49) (5.92) (0.72) 105.79 (54.06)
Total 138.72 17.11 (147.12) 272.68 (115.83)
(i) Less: Interest expense (9.27) (9.28) 4.97 (39.28) (46.72)
(i) (Less)/Add: Other unallocable income / (expenses) (33.06) (35.39) (15.33) (54.14) (56.83)
Profit / (loss) before tax 96.39 (27.56) (157.48) 179.26 (219.38)
Segment assets
Financing and related activities 1,303.65 1,371.06 1,519.25 1,303.65 1,519.25
Broking and related activities 653.72 668.55 580.94 653.72 580.94
Real Estate development and related activities 1,109.53 1,036.49 923.40 1,109.53 923.40
Equipment renting service and related activities 84.46 81.90 114.63 84.46 114.63
Asset reconstruction and related activities 326.17 342.67 410.80 326.17 410.80
Unallocable segment assets 695.90 630.33 493.76 695.90 493.76
Total 4,173.43 4,131.00 4,042.78 4,173.43 4,042.78
Segment liabilities
Financing and related activities 57.61 57.88 182.28 57.61 182.28
Broking and related activities 223.61 241.56 183.33 223.61 183.33
Real Estate development and related activities 160.84 340.92 430.31 160.84 430.31
Equipment renting service and related activities 5.05 4.97 9.53 5.05 9.53
Asset reconstruction and related activities 2712 20.95 19.91 2712 19.91
Unallocable segment liabilities 591.01 560.85 703.01 591.01 703.01
Total 1,065.24 1,227.13 1,528.37 1,065.24 1,528.37
Capital employed (segment assets - segment liabilities)
Financing and related activities 1,246.04 1,313.18 1,336.97 1,246.04 1,336.97
Broking and related activities 430.11 426.99 397.62 430.11 397.61
Real Estate development and related activities 948.69 695.57 493.09 948.69 493.09
Equipment renting service and related activities 79.41 76.93 105.09 79.41 105.10
Asset reconstruction and related activities 299.05 321.72 390.89 299.05 390.89
Unallocable capital employed 104.89 69.48 (209.25) 104.89 (209.25)
Total 3,108.19 2,903.87 2,514.41 3,108.19 2,514.41




10 Consequent to the Scheme coming into effect, the Company has, on January 19, 2026, granted 2,69,90,964 Stock Options under “Indiabulls Limited — Employee Stock
Option Scheme 2025”, in lieu of 91,80,600 outstanding Stock Options which were held by the eligible Transferred Employees (as defined under the Scheme) of
erstwhile Dhani Services Limited under “Dhani Services Limited Employees Stock Option Scheme — 2008” and “Dhani Services Limited Employees Stock Option
Scheme — 2009” (“Dhani ESOP Schemes”). Number of Stock Options granted, Exercise Price, Vesting Period and Exercise Period of the said ESOPs granted have
been determined basis the number of stock options granted, exercise price, vesting period and exercise period that was applicable under Dhani ESOP Schemes and
Share Exchange Ratio specified under the Scheme of Arrangement. The Stock Options so granted shall represent an equal number of fully paid-up equity shares of
face value of % 2 each in the Company.

1

-

Consequent to the Scheme coming into effect and in accordance with Share Swap Ratio approved in the Scheme, the Company had, on November 4, 2025, issued
and allotted its fully paid-up equity shares of ¥ 2 each, as per entitlement of shareholders of Amalgamating Company 1, Amalgamating Company 2 and Demerged
Company (as mentioned in the approved Scheme), as on Record Date fixed as October 28, 2025 as stated below:

a) 1,92,43,01,572 no. (fractional adjustment, if any) of equity shares of %2 each to the shareholders of the Amalgamating Company 1.

b) 21,81,70,697 no. (fractional adjustment, if any) of equity shares of 2 each to the shareholders of the Amalgamating Company 2.

c) 8,14,67,610 no. (fractional adjustment, if any) of equity shares of 32 each to the shareholders of the Demerged Company.

Accordingly, the paid-up equity share capital of the Company stands increased to X 464,87,64,276 divided into 232,43,82,138 fully paid-up equity shares of face value
% 2/- each. The Equity Shares so allotted have been listed and admitted for trading on NSE and BSE w.e.f. December 26, 2025.

12 Exceptional items include impairment of goodwill on consolidation.

13 Figures for earlier quarter/year have been regrouped/reclassified, wherever necessary to make them comparable with current quarter/year.

< 0.00 means less than ¥ 50,000.

Registered Office: 5th Floor, Plot No. 108, IT Park, Udyog Vihar, Phase 1, Gurgaon-122016.

Corporate Identification Number: : L64200HR2007PLC077999 For and on behalf of Board of Directors
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Place : Mumbai Divyesh B. Shah

Date : 29 April 2026 DIN:00010933

Whole-time Director & CEO




GARUDe& Associates

CHARTERETHD A CCOUNTANTS

Independent Auditor's Report on Standalone Annual Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To The Board of Directors of Indiabulls Limited (formerly Yaari Digital Integrated Services
Limited)

Opinion

1. We have audited the accompanying standalone annual financial results (‘the Statement’) of
Indiabulls Limited (formerly Yaari Digital Integrated Services Limited) (the Company') for the
year ended 31 March 2026, attached herewith, being submitted by the Company pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended) (Listing Regulations®).

2. In our opinion and to the best of our information and according to the explanations given to
us, the Statement:

(1) presents financial results in accordance with the requirements of Regulation 33 of the
Listing Regulations; and

(ii) gives a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards (Ind AS’) specified under
section 133 of the Companies Act, 2013 (‘the Act’), read with the Companies (Indian
Accounting Standards) Rules, 2015, and other accounting principles generally accepted in
India, of the standalone net loss after tax and other comprehensive income and other
financial information of the Company for the year ended 31 March 2026.

Basis tor Upinion

3. We conducted our audit in accordance with the Standards on Auditing (*SAy’) speeified
under secuon 143(10) of the Act. Our tesponsibilities undet those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Statement section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the

Institute of Chartered Accountants of India (‘the ICAT’) together with the ethical
requirements that are relevant to our audit of the financial results under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requitements and the Code of Ethics. We believe that our audit
evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion.
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Independent Auditor’s Report on Standalone Annual Financial Results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(cont’d)

Emphasis of Matter - Restatement

4. We draw attention to note 4 to the accompanying Statement in respect of the Composite
Scheme of Arrangement ('Scheme') approved by the National Company Law Tribunal vide
its order dated 29 August 2025, amongst the Company, Dhani Services Limited, Indiabulls
Enterprises Limited, Savren Medicare Limited, Auxesia Soft Solutions Limited, Gyansagar
Buildtech Limited, Pushpanijli Finsolutions Limited, Devata Tradelink Limited, Evinos
Developers Limited, Milky Way Buildcon Limited, Indiabulls Consumer Products Limited,
Indiabulls Infra Resoutces Limited, Jwala Technology Systems Private Limited, Mabon
Properties Limited, YDI Consumer India Limited, Indiabulls General Insurance Limited,
Indiabulls Life Insurance Company Limited, and Juventus Estate Limited, as further
detailed in the said note. The comparative financial information for the previous periods
have been restated in the accompanying standalone financial results to give effect to the
Scheme from the appointed date, being 01 April 2023 in accordance with Ind AS 103 -
Business Combinations. Our opinion is not modified in respect of this matter.

5. The comparative financial information of the Company presented in the accompanying
Statement for the quarter and year ended 31 March 2025 have been restated to give effect
to the Composite Scheme of Arrangement (‘Scheme') amongst the Company, Dhani
Services Limited, Indiabulls Enterprises Limited, Savren Medicare Limited, Auxesia Soft
Solutions Limited, Gyansagar Buildtech Limited, Pushpanjli Finsolutions Limited, Devata
Tradelink Limited, Evinos Developers Limited, Milky Way Buildcon Limited, Indiabulls
Consumer Products Limited, Indiabulls Infra Resoutrces Limited, Jwala Technology
Systems Private Limited, Mabon Propetties Limited, YDI Consumer India Limited,
Indiabulls General Insurance Limited, Indiabulls Life Insurance Company Limited, and
Juventus Estate Limited, as further detailed in note 3. The financial information of Dhani
Services Limited, Indiabulls Entetprises Limited, Savren Medicare Limited, Auxesia Soft
Solutions Limited, Gyansagar Buildtech Limited, Pushpanijli Finsolutions Limited, Devata
Tradelink Limited, Evinos Developers Limited, Milky Way Buildcon Limited, Indiabulls
Consumer Products Limited, Indiabulls Infra Resoutces Limited, Jwala Technology
Systems Private Limited, Mabon Properties Limited, YDI Conrumer Tndin Timited,
Ludiabulls Geueral Tusurauce Liited, and Tudiabulls Life Insurance Cotpany Litnited
included as above, is based on their audited financial information for the quatter and year
ended 31 March 2025, which have been audited by their respective auditors, who has
1ssued unmodified conclusion vide their audit reports. The details of the audit reports are
enclosed as Annexure 1 to the audit report. The aforesaid audit reports of other auditors
have been furnished to us by the management and relied upon us for the purpose of our
review of the accompanying Statement. Our conclusion is not modified in respect of this
matter.
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Independent Auditor’s Report on Standalone Annual Financial Results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosute Requirements) Regulations, 2015
(cont’d)

Management’s and Those charged with Governance Responsibilities for the Statement

6.

7

10.

This Statement has been prepared on the basis of the standalone annual financial
statements and has been apptroved by the Company’s Board of Directots.

The Company’s Board of Directots is responsible for the preparation and presentation of
the Statement that gives a true and fait view of the net profit and other comptehensive
income and other financial information of the Company in accordance with the Ind AS
specified under section 133 of the Act, read with the Companies (Indian Accounting
Standards) Rules, 2015 and other accounting principles generally accepted in India, and in
compliance with Regulation 33 of the Listing Regulations.

This responsibility also includes maintenance of adequate accounting recotds in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other itregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls, that wetre operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Statement that give
a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concetn basis of accounting unless management
either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial
reporting process.

Auditer’ns Reasponnihilitian for tha Audit of the htatomont

11.

12.

Our objectives are to obtain reasonable assurance about whether the Statement as a whole
is free from matetial misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with the Standards of Auditing
specified under section 143(10) of the Act, will always detect 2 matetial misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of usets taken on the basis of this Statement.

As part of an audit in accordance with SAs, we exetcise professional judgment and
maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of matetial misstatement of the Statement, whether due to
fraud or error, design and petform audit procedutes responsive to those risks, and
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Independent Auditor’s Report on Standalone Annual Financial Results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requitements) Regulations, 2015

(cont’d)

obtain audit evidence that is sufficient and approptiate to provide a basis for our
opinion. The risk of not detecting a matetial misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, ot the ovetride of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the citcumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of
such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concetn basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a matetial uncertainty exists,
we are required to draw attention in our auditot’s report to the related disclosures in the
Statement or, if such disclosures are inadequate, to modify out opinion. Out conclusions
are based on the audit evidence obtained up to the date of our auditot’s report.
However, future events or conditions may cause the Company to cease to continue as a
going concern.

Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the undetlying transactions and events
in a manner that achieves fair presentation.

13. Materiality is the magnitude of misstatements in the Statement that, individually or in

aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the Statement may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results
of our work; and (ii) to evaluate the effect of any identified misstatements in the Statement.

14. We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify duting our audit.

15. We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may teasonably be thought to bear on our
independence, and where applicable, related safeguards.
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Independent Auditor’s Report on Standalone Annual Financial Results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

(cont’d)
Other Mattets

16. The Statement includes the standalone financial results for the quarter ended 31 March
2026, being the balancing figures between the audited figures in respect of full financial year
and reviewed figures in respect of year-to-date figures up to the third quarter of the current
financial year. Our report on the Statement is not modified in respect of this matter.

17. Attention is drawn to note 3 of the Statement which states that the standalone figures for
the corresponding quarter ended 31 March 2025, being the balancing figure between the
restated audited figures in respect of full financial year ended 31 March 2025 and figures
upto the third quarter of the financial year ended 31 March 2025 which are not subjected to
either audit or review. Our report on the Statement is not modified in respect of this

matter.

For G AR U D & Associates

(formerly known as Raj Girikshit & Associates)
Chartered Accountants

Firm's Registration No.: 022280N

Digitally signed by
GAU RAV GAURAV GOYAL

Date: 2026.04.29
GOYAL 15:12:57 +05'30'

Gaurav Goyal

Partner

Membership No.: 518698

Place: New Delhi

Date: 29 April 2026 '
UDIN: 265186980 QXVYW1302
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Independent Auditor’s Report on Standalone Annual Financial Results of the Company Pursuant to

the Regulation 33 of the SEBI (Listing Obligat
(cont’d)

Annexure -1

Details of audit reports as mentioned in Para 5 of our audit report:

(A) Year ended 31 March 2025

ions and Disclosure Requirements) Regulations, 2015

S.No. | Name of the Entity Audit Report | Auditor’s Name Report
dated Modified /
Unmodified
1 Dhani Services Limited 02/05/2025 Hem Sandeep & Co. Unmodified
2 Indiabulls Enterprises Limited 26/04/2025 Agarwal Prakash & Co. Unmodified
3 Savren Medicatre Limited 29/04/2025 | Sumit Mohit & Company | Unmodified
4 Auxesia Soft Solutions Limited 29/04/2025 Sumit Mohit & Company | Unmodified
5 Gyansagar Buildtech Limited 29/04/2025 Sumit Mohit & Company | Unmodified
6 Pushpanjli Finsolutions Limited 29/04/2025 Sumit Mohit & Company | Unmodified
7 Devata Tradelink Limited 29/04/2025 Sumit Mohit & Company Unmodified
8 Evinos Developers Limited 29/04/2025 Sumit Mohit & Company | Unmodified
9 Milky Way Buildcon Limited 29/04/2025 | Agarwal Prakash & Co. Unmodified
10 Ir.ldi'abulls Consumer Products 01/05/2025 Ajay Sardana Associates Unmodified
Limited
11 It?di.abulls Infra Resources 20/04/2025 MRKS and Associates Unmodified
Limited
12 ]v‘val'a Technology Systems Private 20/04/2025 Sumit Mohit & Company Unmodified
Limited
13 Mabon Properties Limited 29/04/2025 Agarwal Prakash & Co. Unmodified
14 YDI Consumer India Limited 18/04/2025 Agarwal Prakash & Co. Unmodified
15 Ir'ldi:abulls General Insurance 18/04/2025 Agarwal Prakash & Co. Unmodified
Limited
16 Iﬂndiabulls : 'Life Insurance 18/04/2025 Agarwal Prakash & Co. Unmodified
Company Limited
17 Juventus Estate Limited G AR U D & Associates Unmoditied
29/04/2025 (Formerly Known as Raj
Girikshit & Associates)
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Indiabulls Limited (formerly Yaari Digital Integrated Services Limited)

(CIN: L64200HR2007PLC077999)

(Amount in ¥ Crore)

Statement of Audited Standalon

e Financial Results for the quarter and year ended 31 March 2026
Quarter ended Year ended Year ended
Particulars 31 March 2026 31 December 2025 31 March 2025 31 March 2026 31 March 2025
(Refer note 3) ( i (Refer note 3) (Audited) (Audited
1 |Revenue from operations
Interest income 4.70 4.93 2.23 17.70 9.84
Revenue from real estate projects and other development activities 58.80 - - 58.80 -
Dividend income - - 0.00 - 6.27
Income from equipment renting services 9.02 9.69 1215 38.81 48.93
Net gain on financial instruments 0.00 0.01 - 0.44 -
Other operating income 0.04 0.34 0.06 0.33 0.73
Total revenue from 72.56 14.97 14.44 116.08 65.77
2 _|Other income 4.63 0.23 41.02 8.28 43.78
3 |Total income (1+2) 77.19 15.20 55.46 124.36 109.55
4 |Expenses:
Finance costs 21.04 21.50 14.29 83.31 59.16
Fees and commission expense 0.27 0.24 0.04 0.67 0.40
Net loss on fair value changes - - 43.84 - 56.90
Impairment on financial assets (net) (8.02) (0.22) 6.04 31.75 8.93
Cost of revenue 8.61 - - 8.61 -
Operating expense 4.79 5.28 5.16 19.83 22.37
Employee benefits expenses 2.14 3.67 8.67 20.91 24.52
Depreciation and amortisation 3.66 3.76 3.62 14.73 15.05
Other expenses 31.61 1.83 13.14 40.78 24.81
| |Total expenses 64.10 36.06 94.80 220.59 212.14
5 _|Profit/ (loss) before items and tax (3-4) 13.09 (20.86) (39.34) (96.23) (102.59)
6 items (refer note-10) 0.50 - - 0.50 -
7 _|Profit/ (Loss) before tax (5+6) 13.59 (20.86) (39.34) (95.73) (102.59)
8 |Tax Expense:
(a) Current tax (including earlier years) (5.41) (0.30) 252 (5.82) 9.77
(b) Deferred tax charge/(credit) (44.53) (0.17) (0.48) (44.53) (3.94)
Total tax (49.94) (0.47) 2.04 (50.35) 5.83
9 |Profit/(Loss) for the period/year (7-8) 63.53 (20.39 (41.38) (45.38) (108.42]
10 |Other comprehensive income
(i) Items that will not be reclassified to profit or loss (net of tax) (0.42) 0.01 (20.47) 0.1 (53.66)
(ii) Income tax relating to items that will not be reclassified to profit or loss (0.03) - 0.00 (0.03) 0.04
Total other income (0.45) 0.01 (20.47) 0.08 (53.62)
| 11 | Total comprehensive income for the period/year (9+10) 63.08 (20.38) (61.85) (45.30) (162.04)
12 |Paid-up equity share capital (face value of 2 per equity share) (refer note 7) 446.68 446.68 419.42 446.68 419.42
13 |Other equity 5,900.16 5,660.08
14 |Earnings per equity share (EPS) (face value of % 2 per equity share)
EPS for the period/year not annualised
(1) Basic (amount in %) 0.28 (0.09) (0.20) (0.21) (0.52)
(2) Diluted (amount in 3) 0.28 (0.09) (0.20) (0.21) (0.52)




Notes to the Audited Standalone Financial Results
Standalone Statement of Assets and Liabilities as at 31 March 2026
(Amount in ¥ Crore)
As at As at
Particulars 31 March 2026 31 March 2025
(Audited) (Audited restated)
I. |ASSETS
1. |Financial assets
(a) [Cash and cash equivalents 21.44 27.11
(b) [Other bank balances 32.87 57.29
(c) [Trade receivables 67.97 15.33
(d) [Loans 217.62 129.03
(e)|Investments 6,652.43 6,555.53
(f) |Other financial assets 235 6.76
Total fi ial assets 6,994.68 6,791.05
2. |Non-financial assets
(a)|Inventories 329.08 326.25
(b) [Current tax assets (net) 9.43 6.31
(c) | Deferred tax assets (net) 46.21 1.71
(d) [Property, plant and equipment 65.60 70.67
(e) | Other intangible assets 7.60 0.31
(f) [Other non-financial assets 25.40 23.77
Total non-financial assets 483.32 429.02
3. |Assets held for sale 1.27 1.30
| |Total assets 7.479.27 7.221.37
Il. |LIABILITIES AND EQUITY
LIABILITIES
1. |Financial liabilities
(a) [Trade pavables
(i) total outstanding dues of micro enterprises and small enterprises 0.07 0.70
(ii) total outstanding dues of creditors other than micro enterprises and small enterprises 43.41 31.86
(b) [Borrowings (other than debt securities) 1,015.15 1,052.03
(c) |Lease liabilities 2.09 0.49
(d) |Other financial liabilities 29.81 10.67
Total financial liabi 1,090.53 1,095.75
2. |Non-financial lial es
(a)|Current tax liabilities (net) 0.00 0.21
(b) |Provisions 1.7 4.33
(c) [Other non-financial liabilities 40.19 40.59
Total non-financial li: ies 41.90 45.13
[ 3. |Liabilities directlv associated with the assets held for sale - 0.26
4. [EQUITY
(a) |Equity share capital 446.68 19.74
(b) |Equity share to be issued under scheme - 399.68
(c) [Other equity 5,900.16 5,660.81
| |Total equity 6,346.84 6,080.23
| |Totalli ies and equity 7.479.27 7.221.37




Standalone cash flow statement for the year ended 31 March 2026
(Amount in ¥ Crore)
For the year ended
Particulars | 31 March 2026 31 March 2025
[ (Audited) (Audited restated)
A. Cash flows from operating acti
Loss before tax (95.72) (102.59)
Adijustments for :
Depreciation and amortisation 14.73 15.05
Loss on retirement of property, plant and equipment 0.88 5.79
Profit on sale of property, plant and equipment (1.21) -
Provision for employee benefits (net) 0.17 0.78
Impairment on financial assets 38.08 8.93
Gain on derecognition of right of use assets - (0.09)
Excess provisions written back (1.03) (39.69)
Balances written back (0.54) (3.19)
Unrealised gain on foreign exchange fluctuations (net) (0.52) (0.22)
Interest on lease liability 0.18 0.03
Notional interest expenses - 57.32
Unrealised gain on fair valuation of financial assets - (0.06)
Realised gain on sale of financial assets (0.44) (0.36)
Dividend income - (6.27)
GST input reversal - 5.80
Share based payments expense 0.28 0.17
Interest income (22.47) (9.84)
Interest expenses 82.95 58.87
Operating profi/ (loss) before working capital changes 15.34 (9.57)
Adjustments for Working Capital Changes:
(Increase)/decrease in trade receivables (52.07) (1.01)
(Increase)/decrease in loans - (69.76)
(Increase)/decrease in Inventory (2.83) (63.82)
(Increase)/decrease in other financial assets 25.87 (5.46)
(Increase)/decrease in other non financial assets (1.63) (6.61)
(Increase)/decrease in assets of disposal group classified as held for sale 0.03 (1.04)
Increase/(decrease) in trade payable 12.42 (2.67)
Increase/(decrease) in other payable - 39.33
Increase/(decrease) in other financial liabilities 6.51 (6.95)
Increase/(decrease) in provisions (2.15) 1.50
Increase/(decrease) in liabilities of disposal aroup (0.26) (0.69)
Increase/(decrease) in other non-financial liabilities (0.13) 23.70
h in) il iviti 1.10 (103.05)
Interest received 22.47 8.99
Interest paid (85.87) (60.43)
Less: Income tax refund, net 249 18.92
Net cash used in operating activities (A) (59.81) (135.57)
B. Cash flows from investing activities :
Purchase of property, plant and equipment and other intangible assets (including i ible assets under its and (19.08) (15.35)
Proceeds from sale of property, plant and equipment and refund of capital advance 3.49 8.44
Dividend received - 6.27
Investments in subsidiaries, net (154.08) (54.69)
Inter-corporate deposits given (126.90) -
Inter-corporate deposits received back 33.00 -
Sale of Investment - 54.21
Sale of/ (Investment in) units of mutual funds (net) 32.19 (31.33)
Net cash used in i ing activities (B) (231.38) (32.45)
C. Cash flows from financing activities :
Proceeds from conversion of warrants/ issue of equity shares 307.43 101.36
Lease payments (including interest) 0.38 (0.18)
Proceeds from borrowings (other than debt securities) 576.75 -
Repayment of borrowings (other than debt securities) (599.04) 84.78
Net cash from fi i ivities (C) 285.52 185.96
Net (decrease) / increase in cash and cash equivalents (D= A+B+C) (5.67) 17.94
Cash and cash equivalents at the beginning of the vear (E) 27.11 9.17
Cash and cash equivalents at the end of the vear (F=D+E) 21.44 27.11




Notes to Audited Standalone Financial Results

The audited standalone financial results of the Company for the quarter and financial year ended March 31, 2026 have been prepared in accordance with Indian Accounting Standards ("Ind AS") notified|
under Section 133 of the Companies Act 2013 ("the Act") read with the Companies (Ind AS) Rules, 2015 as amended from time to time and the requirements of Regulation 33 of the SEBI (Listing Obligations|
and Disclosure Requirements) Regulations, 2015 (as amended).

)

These audited standalone financial results of the Company for the quarter and financial year ended March 31, 2026 have been reviewed by the Audit Committee and subsequently approved at the meeting of
the Board of Directors of the Company held on 29 April 2026. These standalone financial results have been audited by the statutory auditors of the Company.

w

The figures for the quarter ended 31 March 2026 represent the balancing figures between the audited figures for the full financial year and published reviewed year to date figures for the quarter and period
ended 31 December 2025. The figures for the quarter ended 31 March 2025 represent the balancing figures between the restated audited figures for the full financial year and restated published year to date
figures which are not subjected to either audit or review.

IS

The Scheme of Arrangement amongst Dhani Services Limited (Petitioner Company 1/ Amalgamating Company 1), Indiabulls Enterprises Limited (Petitioner Company 2 / Amalgamating Company 2), Savren|
Medicare Limited (Petitioner Company 3 / Amalgamating Company 3), Auxesia Soft Solutions Limited (Petitioner Company 4 / Amalgamating Company 4), Gyansagar Buildtech Limited (Petitioner Company 5|
/ Amalgamating Company 5), Pushpanjli Finsolutions Limited (Petitioner Company 6 / Amalgamating Company 6), Devata Tradelink Limited (Petitioner Company 7 / Amalgamating Company 7), Evinos|
Developers Limited (Petitioner Company 8 / Amalgamating Company 8), Milky Way Buildcon Limited (Petitioner Company 9 / Amalgamating Company 9), Indiabulls Consumer Products Limited (Petitioner|
Company 10 / Amalgamating Company 10), Indiabulls Infra Resources Limited (Petitioner Company 11 / Amalgamating Company 11), Jwala Technology Systems Private Limited (Petitioner Company 12 /|
Amalgamating Company 12), Mabon Properties Limited (Petitioner Company 13 / Amalgamating Company 13), YDI Consumer India Limited (Petitioner Company 14 / Amalgamating Company 14), Indiabulls|
General Insurance Limited (Petitioner Company 15 / Amalgamating Company 15), Indiabulls Life Insurance Company Limited (Petitioner Company 16 / Amalgamating Company 16), Juventus Estate Limited|
(Petitioner Company 17 / Amalgamating Company 17), India Land Hotels Mumbai Private Limited (Petitioner Company 18 / Demerged Company), Indiabulls Pharmacare Limited (Petitioner Company 19 /|
Resulting Company 1) and Indiabulls Limited (formerly Yaari Digital Integrated Services Limited) [Petitioner Company 20 / Company / ing Company 2], (collectively, referred to as the|
Petitioner Companies / Participating Companies) and their respective shareholders and creditors under Sections 230 to 232 of the Companies Act, 2013, and other applicable provisions of the Act, read with|
the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 (“Scheme”), has been approved by Hon’ble National Company Law Tribunal, Chandigarh Bench, Chandigarh (NCLT) vide its|
Order dated August 29, 2025. Upon filing of the said Order of NCLT with the Registrar of Companies, NCT of Delhi and Haryana, by all the Petitioner Companies, the Scheme has come into effect on October|
14, 2025, with effect from the Appointed Date i.e. April 1, 2023, fixed under the Scheme. The Group has restated the comparative numbers for all the periods/year presented in the consolidated financiall
results to give effect to the Scheme from the aforementioned Appointed Date.

]

a) The ion has been under the ‘pooling of interests’ method for amalgamating companies as laid down in Appendix C (Business Combination of Entities under Common Control) of Ind|
AS-103, notified u/s 133 of the act read with Companies ( Indian Accounting Standards) Rules 2015, w.e.f. Appointed Date 01 April 2023 approved under the Scheme. It has been accounted for at the|
carrying value of the assets and liabilities of the amalgamating companies as included in the financial statements of the respective amalgamating companies.

b) The amalgamation of demerged Company has been accounted under the ‘acquisition method’ for demerged companies as laid down in of Ind AS-103, notified u/s 133 of the act read with Companies (|
Indian Accounting Standards) Rules 2015, w.e.f. Appointed Date 01 April 2023. Resulting Company 1 has accounted for at the fair value of the assets and liabilities of the demerged company at their|
acquisition-date fair value.

Details in respect of i ination is provi below:

Particular Amount in ¥ Crore

A. Fair value of shares deemed to be issued to the shareholders of demerged company against the previously held interest in the demerged Company 110.20

B. Fair value of Net identifiable assets and liabilities recognised as a result of the acquisition 110.20

Goodwill Nil

The financial results have been prepared to reflect the accounting impact of the ion as if the ion had occurred from the Appointed Date. Accordingly, comparatives have been restated to

give the effect of amalgamation.

o

In compliance with the terms of the Scheme, the name of the Company has been changed from “Yaari Digital Integrated Services Limited” to “Indiabulls Limited” w.e.f October 17, 2025.

Consequent to the Scheme coming into effect and in accordance with Share Swap Ratio approved in the Scheme, the Company had, on November 4, 2025, issued and allotted its fully paid-up equity shares|
of Rs. 2 each, as per entitlement of shareholders of ing Company 1, ing Company 2 and Demerged Company (as mentioned in the approved Scheme), as on Record Date fixed as|
October 28, 2025 as stated below:

~

a) 1,92,43,01,572 no. (fractional adjustment, if any) of equity shares of Rs.2 each to the shareholders of the Amalgamating Company 1.
b) 21,81,70,697 no. (fractional adjustment, if any) of equity shares of Rs.2 each to the shareholders of the Amalgamating Company 2.
c) 8,14,67,610 no. (fractional adjustment, if any) of equity shares of Rs.2 each to the shareholders of the Demerged Company.

Accordingly, the paid-up equity share capital of the Company stands increased to Rs. 464,87,64,276 divided into 232,43,82,138 fully paid-up equity shares of face value Rs. 2/- each. The Equity Shares so|
allotted have been listed and admitted for trading on NSE and BSE w.e.f. December 26, 2025.

Consequent to the Scheme coming into effect, the Company has, on January 19, 2026, granted 2,69,90,964 Stock Options under “Indiabulls Limited — Employee Stock Option Scheme 2025, in lieu of
91,80,600 outstanding Stock Options which were held by the eligible Transferred Employees (as defined under the Scheme) of erstwhile Dhani Services Limited under “Dhani Services Limited Employees
Stock Option Scheme — 2008” and “Dhani Services Limited Employees Stock Option Scheme — 2009” (“Dhani ESOP Schemes”). Number of Stock Options granted, Exercise Price, Vesting Period and
Exercise Period of the said ESOPs granted have been determined basis the number of stock options granted, exercise price, vesting period and exercise period that was applicable under Dhani ESOP
Schemes and Share Exchange Ratio specified under the Scheme of Arrangement. The Stock Options so granted shall represent an equal number of fully paid-up equity shares of face value of Rs. 2/- each in
the Company.

o

©

The Government of India has notified four Labour Codes, effective November 21, 2025, consolidating 29 existing labour legislations. The corresponding all supporting rules under these codes are yet to be
notified. The Company has assessed the incremental impact of these Codes and concluded that the same is insignificant. Accordingly, the impact has been recognised in the financial results for the quarter
and year ended 31 March 2026. The Company continues to evaluate the impact as further supporting rules are issued.

°

Exceptional item includes recovery of receivables previously impaired by the Company.

=y

During the year, the Company recognised Deferred Tax Assets amounting to ¥ 44.50 Crores primarily on assessment of probable future taxable profits.
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Seament results

The Group’s operating segments are established on the basis of those components of the Group that are evaluated regularly by the Board of Directors (the ‘Chief Operating Decision Maker' as defined in Ind
AS 108 — ‘Operating Segments’), in deciding how to allocate resources and in assessing performance. These have been identified taking into account nature of services, the differing risks and returns and the

internal business reporting systems.

Quarter ended Year ended

Particulars 31 March 2026 31 December 2025 31 March 2025 31 March 2026 31 March 2025

(Refer note 3) ( ited) (Refer note 3) (Audited) (Audited
Segment revenue
Financing and related activities 1.08 5.63 1.86 14.08 8.12
Real Estate development and related activities 58.80 - - 58.80 -
Equipment renting service and related activities 9.02 9.34 12.25 38.81 56.04
Others 3.66 - 0.33 4.39 1.61
Total 72.56 14.97 14.44 116.08 65.77
Less: Inter seament revenue - - - - -
Total revenue from operations 72.56 14.97 14.44 116.08 65.77
Seament results
Profit /(loss) before tax and interest expense
Financing and related activities 4.78 18.81 (71.62) (22.30) (75.39)
Real Estate development and related activities 50.81 1.01 38.10 53.64 31.87
Equipment renting service and related activities (1.43) 5.44 (5.14) 1.54 (1.41)
Others - - 0.56 - 1.50
Total 54.16 25.26 (38.10) 32.88 (43.43)
(i) Less: Interest expense (20.88) (21.16), (1.24) (82.83) (59.16)
(ii) (Less)/Add: Other ur income / (expenses) (19.69) (24.96) - (45.78) -
Profit / (Loss) before tax 13.59 (20.86) (39.34) (95.73) (102.59)
Segment assets
Financing and related activities 6,877.88 6,861.64 6,717.29 6,877.88 6,717.29
Real Estate development and related activities 403.62 376.46 367.73 403.62 367.73
Equipment renting service and related activities 84.46 81.90 114.63 84.46 114.63
Unallocable seament assets 113.31 65.42 21.72 113.31 21.72
Total 7.479.27 7.385.42 7.221.37 7.479.27 7.221.37
Seament liabilities
Financing and related activities 25.85 23.30 42.27 25.85 42.27
Real Estate development and related activities 200.21 185.99 243.97 200.21 243.97
Equipment renting service and related activities 5.05 4.97 9.53 5.05 9.53
Unallocable segment liabilities 901.32 888.64 845.37 901.32 845.37
Total 1.132.43 1.102.90 1.141.14 1.132.43 1.141.14
Capital C assets -
Financing and related activities 6,852.03 6,838.34 6,675.02 6,852.03 6,675.02
Real Estate development and related activities 203.41 190.47 123.76 203.41 123.76
Equipment renting service and related activities 79.42 76.93 105.10 79.42 105.10
L capital employed (788.02) (823.22) (823.65) (788.02) (823.65)
Total 6,346.84 6,282.52 6,080.23 6,346.84 6,080.23

Figures for earlier period/year have been regrouped/reclassified, wherever necessary to make them comparable with current period/year.

Note: %0.00 means less than % 50,000.

Registered Office: 5th Floor, Plot No. 108, IT Park, Udyog Vihar, Phase 1, Gurgaon-122016.

Corporate Identification Number: L64200HR2007PLC077999

Place : Mumbai
Date : 29 April 2026

For and on behalf of Board of Directors
DIVYESH Oty sy OWNESH
BHARATKUMAR Bt e
SHAH Soa

Divyesh B. Shah
DIN:00010933
Whole-time Director & CEQ




ndiabulls

April 29, 2026

Scrip Code - 533520 IBULLSLTD

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, ‘Exchange Plaza’,

Dalal Street, Bandra-Kurla Complex, Bandra (East)
MUMBALI — 400 001 MUMBAI —400 051

Sub: Declaration pursuant to Regulation 33(3)(d) of the Securities and Exchange Board of In-

dia (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Dear Sir/Madam,

DECLARATION

I, Rajeev Lochan Agrawal, Chief Financial Officer of Indiabulls Limited (formerly Yaari Digital In-
tegrated Services Limited) having its Registered Office at 5th Floor, Plot No. 108, IT Park, Udyog
Vihar, Phase 1, Gurgaon — 122016, Haryana, hereby declare that the Statutory Auditors of the Com-
pany, M/s. G A R U D & Associates (formerly M/s. Raj Girikshit & Associates), Chartered Account-
ants (ICAI Registration No.: 022280N) have issued an Audit Report with unmodified opinion on Au-
dited Financial Results of the Company (Standalone & Consolidated) for the financial year ended
March 31, 2026.

This Declaration is given in compliance to Regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended.

Kindly take this declaration on your records.
Thanking you,
Yours truly,

For Indiabulls Limited
(formerly Yaari Digital Integ ices Limited)

*

Indiabulls Limited

(formerly Yaari Digital Integrated Services Limited)
Registered Office: 5™ Floor, Plot No. 108, IT Park, Udyog Vihar, Phase 1, Gurgaon — 122016, Haryana | Tel/Fax: 0124 6685800
Corporate Office: One International Center (formerly IFC), Tower - 1, 4th Floor, S. B. Marg, Elphinstone (W), Mumbai — 400013, Maharashtra | Tel: 022 62498580 | Fax: 022 61899600
CIN: L64200HR2007PL.C077999, Website: www.indiabulls.com, Email: support@indiabulls.com
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