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INDEPENDENT AUDITOR’S REPORT

To the Membets of Indiabulls General Insurance Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Indiabulls General Insurance Limited (“the
Company”), which comprise the balance sheet as at 31 March 2023, and the Statement of Profit and Loss
(including Other Comprehensive Income), Statement of Changes in Equity and Statement of Cash Flows for the
yeat then ended, and notes to the financial statements, including a summary of significant accounting policies and
other explanatory information (hereinafter referred to as "the financial statetnents").

[n our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (‘Act’) in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in India including
Indian Accounting Standards (‘Ind AS") specified under section 133 of the Act, of the state of affaits of the
Company as at 31 March 2023, its loss and total comprehensive income, changes in equity and its cash flows for
the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SA’s) specified under section 143(10) of
the Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules theteunder, and we have fulfilled our other ecthical responsibilities in
accordance with these requirements and the Code of Ethics, We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion,

Information Other than the Financial Statements and Auditor's Report thereon

The Company’s Board of Directors is responsible for the other information. Other information does not include
the financial statements and our auditor’s report thetreon.

Our opinion on the financial statements does not cover the other information and we will not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit, or otherwise appears to be materally misstated.

If, based on the wotk we have petformed on the other information obtained prior to the date of this auditor’s
teport, we conclude that thete is a material misstatement of this other information, we are required to teport that
fact. Reporting under this section is not applicable as no other information is obtained at the date of this auditor’s
repott.




Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect
to the preparation of these financial statements that give a true and fair view of the financial position, financial
performance, total comprehensive income, changes in equity and cash flows of the Company in accordance with
the accounting principles generally accepted in India. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the prepatation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In prepating the financial statements, management is responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

"Those Board of Directors ate also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud of error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists, Misstatements can atise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We alsor

* Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from errot, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(1) of the Act, we are also responsible for expressing our
opinion on whether the company has adequate internal financial controls system in place and the opetating
effectiveness of such controls.

* Lvaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s repott to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concetn.

*  Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that achieves
fair presentation.




We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identfy during our audir.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and whete applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central Government
of India in terms of sub-section (11) of section 143 of the Act, we give in the ‘Annexure A’, a statement on the
matters specified in paragraphs 3 and 4 of the Ordert, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

(¢) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, Statement of
Changes in Equity and the Statement of Cash Flows dealt with by this Report ate in agreement with the books
of account.

(d) In our opinion, the aforesaid financial statements comply with Ind AS specified under Section 133 of the Act.

{¢) On the basis of the written representations received from the directors as on 31 March 2023 taken on record
by the Board of Directors, none of the directots is disqualified as on 31 March 2023 from bemng
appointed as a director in terms of Section 164(2) of the Act.

(£ With respect to the adequacy of the internal financial controls with reference to financial statements of the
Company and the operating effectiveness of such controls, tefer to our separate Report in ‘Annexure B”. Our
report expresses an unmodified opinion on the adequacy and operating effectiveness of the Company’s internal
financial controls over financial reporting.

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according
to the explanations given to us:

i The Company does not have any pending litigations which would impact its financial position.

ii. The Company did not have any long-term contracts including derivative contracts for which there were any
material foreseeable losses as at 31 March 2023.

ii. There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company during the year ended 31 March 2023.

v. (a) The Management has represented that, to the best of its knowledge and belief, no funds (which are
material either individually or in the aggregate) have been advanced or loaned or invested (cither from
borrowed funds or share premium or any other sources or kind of funds) by the Company to or in any
other person or eatity, including foreign entity (“Intermediaries™), with the understanding, whether
tecorded in writing or otherwise, that the Intermediary shall, whether, directly or inditectly lend ot invest in
other persons or entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security ot the like on behalf of the Ultimate Beneficiaries;




(b) The Management has represented, that, to the best of its knowledge and belief, no funds (which are
material either individually or in the aggregate) have been received by the Company from any person or
entity, including foreign entity (“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other petsons or entitics
identified in any manner whatsoever by ot on behalf of the Funding Party (“Ultimate Beneficiaries™) or
provide any guarantee, securty or the like on behalf of the Ultimate Beneficiaries;

(€) Based on the audit procedures that have been considered reasonable and approptiate in the
citcumstances, nothing has come to our notice that has caused us to believe that the representations under
sub-clause (i) and (i) of Rule 11(e), as provided under (a) and (b) above, contain any material misstatement.

v. The Company has not declared and paid dividend during the year.

vi. As proviso to rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable for the Company only with
effect from 1 April 2023, reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 is
not applicable.

(h) With respect to the other matters to be included in the auditor’s report in accordance with the tequirements of
section 197(16) of the Act, as amended, we teport that in our opinion and to the best of our information and
according to the explanations given to us, the remuneration paid by the Company to its ditectors during the
year is in accordance with the provisions of section 197 of the Act.

For Agarwal Prakash & Co.
Chartered Accountants
Firm’s Registration No.: 005975N

Praveen Keshav
Partner

Membership No. 535106
UDIN: 23535106BGYUWH2048Y

Place: New Delhi
Date: 25 May 2023



Annexure A to the Independent Auditor's Report

With reference to the Annexure A referred to in the Independent Auditor's Report to the members of the
Company on the financial statements for the year ended 31 Match 2023, based on the audit procedures performed
for the purpose of reporting a true and fair view on the financial statements of the Company and taking into
consideration the information and explanations given to us and the books of account and other records examined
by us in the normal course of audit, and to the best of our knowledge and belief, we report that:

@

(iir)

(iv)

)

(vi)

(wit)

(a to d) The Company has no Property, Plant and Equipment (including Right of use assets) and
intangible assets during the year. Accordingly, clauses 3()(a) to 3(1)(d) of the Order is not applicable.

(¢) There are no proceedings initiated ot are pending against the Company for holding any
benami property under the Prohibition of Benami Property Transactions Act, 1988 and rules
made thereunder.

() The Company has no inventory during the year. Accordingly, clause 3(ii)(a) of the Order is not
applicable.

(b) According to the information, explanation and representation provided to us and based on
verification carried out by us, during the year, the Company has not been sanctioned working capital
limits in excess of five crore rupees, in aggregate, from banks or financial institutions on the basis of
security of current assets. Accordingly, clause 3 (ii) (b) of the Order is not applicable.

(a) According to the information, explanation and representation provided to us and based on
verification carried out by us, duting the year, the Company has not granted any loans, provided any
guarantee or security or granted any advances in the nature of loans, secuted or unsecured and to
companies, firms, limited liability partnership or any other parties. Accordingly, reporting under
clauses 3(iif)(a) of the Order is not applicable to the Company.

(b) According to the information, explanation and representation provided to us and based on
verification catried out by us, the Company has not granted any loans, provided any guarantee or
security or granted any advances in the nature of loans, secured or unsecured and to companies, firms,
limited liability partnership or any other parties during the vear. Further, in our opinion, the
investments made in Holding Company, prima facie, not prejudicial to the interest of the Company.

(c) The Company has not granted any loans or advances in the nature of loans during the year.
Accordingly, reporting under clauses 3(iii)(c), 3(iii)(d), 3(ili)(c) and 3(i)(f) of the Order is not
applicable to the Company.

In our opinion, and according to the information and explanations given to us, the Company has
complied with the provisions of section 186 of the Act in respect of loans (refer Note 34 to the
financial statements), investments, guarantees and security, as applicable. Further, the Company has
not entered into any transaction covered under section 185.

According to the information, explanation and representation provided to us and based on
verification carried out by us, the Company has not accepted deposits or deemed deposits to which
the directives issued by the Reserve Bank of India and the provisions of Sections 73 to 76 of the Act
and the rules framed there under, are applicable. Accordingly, reporting under para 3(v) is not
applicable.

To the best of our knowledge and as explained to us, the Central Government has not specified the
maintenance of cost records under sub-section (1) of Section 148 of the Act, in respect of Company's
products /  setvices. Accordingly, clause 3(v)) of the Order is ot applicable.

(a) Undisputed statutory dues including Goods and Services Tax, provident fund, employees’ state
insurance, Income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, goods
and setvices tax, cess and other material statutoty dues, as applicable, have generally been regularly




(ix)

(x)

deposited to the appropriate authorities. Further, no undisputed amounts payable in respect thereof
were outstanding at the year-end for a period of more than six months from the date they became
payable.

(b) According to the information and explanations given to us, there are no dues of Income Tax,
Sales Tax, Service Tax, Duty of Customs, Duty of Excise, Value added tax, Cess on account of any
dispute, which have not been deposited.

According to the information and explanations given to us and the records of the Company examined
by us, there are no transactions in the books of account that has been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961{43 of 1961), that has
not been recorded in the books of account.

(a) According to the records of the Company examined by us and the information and explanations
given to us, the Company has not defaulted in repayment of loans or other borrowings or in the
payment of interest to any lender during the year.

(b) According to the information and explanations given to us and on the basis of our audit
procedures, we report that the Company has not been declared Wilful Defaulter by any bank or

financial institution or government or any government authority.

(¢) According to the information and explanations given to us by the management, the Company
has not obtained any term loans. Accordingly, clause 3(ix)(c) of the Otdet is not applicable.

(d) According to the information and explanations given to us, and the procedures performed by
us, and on an overall examination of the financial statements of the company, we report that no
funds ratsed on short-term basis have been used for long-term purposes by the company.

(¢) The Company has not taken any funds from any entity ot person on account of or to meet the
obligations of its subsidiares as defined under the Companies Act, 2013. Accordingly, clause
53(x)(e) of the Order is not applicable.

() The Company has not raised loans during the year on the pledge of securities held in its
subsidiaries as defined under the Companies Act, 2013. Accordingly, clause 3(ix)(f) of the Order is
not applicable.

(a) According to the information, explanation and representation ptovided to us and based on
verification catried out by us, the Company has not raised moneys by way of inidal public offer or
further public offer (including debt instruments), however call money has been received against partly
paid shares. Accordingly, reporting on para 3(x)(a) is not applicable.

(b) According to the information, explanation and representation provided to us and based on
verification carried out by us, the company has not made any preferential allotment or private
placement of shares or convertible debentures (fully, partially or optionally convertible) during the
year. Accordingly, reporting on para 3(x)(b) is not applicable.

(a) During the course of our examination of the books and records of the Company, cartied out in
accordance with the generally accepted auditing practices in India, and according to the information
and explanations given to us, we have neither come across any instance of material fraud by the
Company or on the Company, noticed or reported during the year, nor have we been informed of any
such case by the Management.

(b) During the year, no report under sub-section (12) of section 143 of the Companies Act has been
filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014
with the Central Government, during the year and up to the date of this report.




(i)

(xitd)

(xiv)

(xv)

(xvi)

(xvir)

(xviii)

(xix)

(c) As represented to us by the management, there are no whistle-blower complaints received by the
Company during the year.

As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it, the
reporting under Clause 3(xif) of the Order is not applicable to the Company

According to the information, explanation and representation provided to us and based on
verification catried out by us, all transactions with the related parties are in compliance with sections
177 and 188 of the Act, wherever applicable, and the details have been disclosed in the financial
statements as required by the applicable IND AS.

(a) According to the information, explanation and tepresentation provided to us and based on
verification carried out by us, the Company has an internal audit system commensurate with the size
and nature of its business.

(b) The internal audit is petformed as per a planned program approved by the Boatd of Directors of
the Company. We have considered the reports of the Internal Auditor for the year under audit,
issued to the Company duting the year.

According to the information, explanation and representation provided to us and based on
verification carried out by us, the Company has not entered into any non-cash transactions with its
directors or persons connected with him. Accordingly, the reporting on compliance with the
provisions of section 192 of the Act under clause 3(xv)of the order are not applicable to the
Company.

(a) The Company is not required to be registered under Section 45-TA of the Reserve Bank of Tndia
Act, 1934, Accordingly, the reporting under Clause 3(xvi)(a) of the Order is not applicable to the
Company.

(b) The Company has not conducted non-banking financial / housing finance activitics duting the
year. Accordingly, the reporting under Clause 3(xvi)(b) of the Order is not applicable to the Company,

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India. Accordingly, the teporting under Clause 3(xvi)(c) of the Order is not
applicable to the Company.

(d) According to the information and explanations provided to us during the course of audit, the
Group does not have any CIC. Accordingly, the requirements of clause 3(xvi)(d) are not applicable.

The Company has incurred cash losses of Rs. 2,996.28 thousand in the current financial year
2022-23 but has not incurred any cash losses immediately preceding financial year.

There has been no resignation of the statutory auditors of the Company during the year. Accordingly,
clause 3(xviii) of the Order is not applicable.

Accotding to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realisation of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of the
Board of Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe that
any material uncertainty exists as on the date of the audit report that the Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the Company. We further state that our reporting is based
on the facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet date,
will get discharged by the Company as and when they fall due.




(xx) () Since there are no other than ongoing projects, accordingly, reporting under clause 3(xx)(a)
of the Order is not applicable to the Company.

(b) According to the information, explanation and representation provided to us and based on
verification cattied out by us, in respect of ongoing projects, there are unspent amounts that are
required to be transferred to a special account in compliance with provision of sub section (6)
of Section 135 of the Act. This matter has been disclosed in Note no. 18 to the financial
statements.

For Agarwal Prakash & Co.
Chartered Accountants
Firm’s Registration No.: 005975N

Praveen Keshav

Ve
Partner . @ - 00\3\@-
Membership No. 53582 AC
UDIN: 23535106BGYUWH2048Y

Place: New Delhi
Date: 25 May 2023



Annexure B to the Independent Auditor's Report

With reference to the Annexure B referred to in the Independent Auditor's Report to the members of the
Company on the financial statements for the year ended 31 March 2023 of even date.

Independent Auditot’s teport on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (‘the Act’)

We have audited the internal financial controls with reference to financial statements of Indiabulls General
Insurance Limited (‘the Company’) as of 31 March 2023 in conjunction with our audit of the financial statements
of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Board of Directors is responsible for establishing and maintaining intetnal financial controls based
on the internal control with reference to financial statements criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting (the "Guidance Note") issued by the Institute of Chartered Accountants of India ("ICAI"™.
These responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of the Company’s business, including
adherence to Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors,
the accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to financial
statements based on our audit. We conducted our audit in accordance with the Guidance Note and the Standards
on Auditing, issued by ICAT and deemed to be prescribed under section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls and
both, issued by ICAIL Those Standards and the Guidance Note tequire that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate internal financial controls
with reference to financial statements was established and maintained and if such controls operated effectively in
all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
control system with reference to financial statements and their operating effectiveness. Our audit of internal
financial controls with reference to financial statements included obtaining an understanding of internal financial
controls with reference to financial statements, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with reference to Financial Statements

A Company's internal financial controls with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles, A Company's internal financial
controls with reference to financial statements includes those policies and procedutes that (1) pettain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of
the assets of the Company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles, and that receipts




and expenditures of the Company are being made only in accordance with authorisations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the Company's assets that could have a matetial effect on the

financial statements.
Inherent Limitations of Internal Financial Controls with teference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements, including
the possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls with
reference to financial statements to future petiods are subject to the risk that the internal financial controls with
reference to financial statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material tespects, adequate internal financial controls with reference to
financial statements and such internal financial controls with reference to financial statements were operating
effectively as at 31 March 2023, based on the internal financial controls with reference to financial statements
criteria established by the Company considering the essential components of internal control stated in the
Guidance Note issued by ICAL

For Agarwal Prakash & Co.
Chartered Accountants
Firm’s Registration No.: 005975N

Praveen Keshav
Partner

UDIN: 23535106BGYUWH2048Y

Place: New Delhi
Date: 25 May 2023



INDIABULLS GENERAL INSURANCE LIMITED

All amount in ¥ thousands, unless otherwise stated

—ﬁaiancc sheet as at Note 31 March 2023 31 March 2022
I. ASSETS
Non-current assets
{a) Property, plant and equipment 5 = =

(b) Financial asscets
Investments

(c) Non-current ‘I'ax Assets (Net)

Current asscts
(a) Financial asscts
Cash and cash cquivalents
Loans
Od'l(.‘l' ﬁnuﬂc‘ml asscts

Other current asscts

=

Total of Assets

II. EQUITY AND LIABILITIES
Equity

(a

()

&

quity share capital

=

Orther equity

Liabilities
Current Liabilities
(a) Financial liabilitics
Other financial liabilities
(b) Other current liabilitics

(¢ ) Current tax liabilides, nct

Total of Equity and Liabilities

Summary of significant accounting policies

8,52,992.21 .

7 12.36 13,710,05
8!53!004.57 13,710.05

8 329.02 -
2 - 18,65,590.48

10 111.26 -
11 1,306.66 1,288.60
1,746.94 18,66,879.14
8,54,751.51 18,80,589.19
12 10,00,999.98 10,00,999.98
(1.46,369.00) 80917522
8,54,630.98 18,10,175.20
13 108.00 1,600. 10
14 12.53 6.35
15 - 6B 807.54
120.53 70,413.99
8,54,751.51 18,80,589.19

4

‘I'he accompanying notes are integral part of the standalone financial statements

This 18 the balance sheer refeered to in our report of even date

For Agarwal Prakash & Co.
Chartered Accountants

Firm's Registration Number: 005975N

Pravcen Keshay
Partner
Membership No. 535106

Place : New Delhi
Date : 25 May 2023

For and on behalf of board of directors

Sﬁgamzzjﬂ Akhil Malhotra

Director Whole-time Dircctor & C1°0O
[DIN:07133394] [DIN:09784585)
o s

T

H et Kaur

Cc’)mpﬂny Secretary



INDIABULLS GENERAL INSURANCE LIMITED

All amount in T thousands, unless otherwise stated

Statement of Profit and Loss for the Year ended
Note 31 March 2023 31 March 2022

Revenue

Other Income 16 64,289 82 1,39,318.22
Total Revenue 64,289.82 1,39,318.22
Expenses

Finance Costs 17 8,59,359.06 1,961.38

Depreciation and amortisation expense 5 = 142.88

Other expenses 18 1,50,150.37 6,426.22
Total Expenses 10,09,509.43 8,530.48
Profit before tax (9,45,219.61) 1,30,787.74
Tax expense 19

Current tax (including earlicr years) (30,975.39) 40,677.05

Deferred rax charge/ (credit) - z
Profit after tax (9,14,244.22) 90,110.69

Other comprehensive income
A (i) Items that will not be reclassified to profit or loss a
FFair valuation of financial instruments (41,3001.00)

(i) Income tax relating to items that will not be reclassified to profit or loss - =

B (1) ltems that will be reclassified to profit or loss = £
(1) Income tax relating to items that will be reclassified to profit or loss - -

Total other comprehensive income net of tax (9,55,544.22) 90,110.69
Earnings per equity share 20
Equity share of par value ¥10/- each
Basic (%) ©.13) .90
Diluted (%) 9.13) 0.90
Summary of significant accounting policies 4

‘T'he accompanying notes are integral part of the standalone financial statements

This 15 the statement of profit and loss referred to in our report of even date.

For Agarwal Prakash & Co. For and on behalf of board of directors
Chartered Accountants

Firm's Registration Number: 00597

Z4

Praveen Keshav Safgam Egtaria Akhil Malhotra
Partner ircctor Whole-time Director & CIFO
Membership No. 535106 [DIN:07133394] [DIN:09784585]
-~
Place : New Delhi Harfricet Kaur

Date : 25 May 2023 Company Sccretary
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All amount in F thousands, unless otherwise stated

‘The accompanying notes form an integral part of the financial statements.

This 15 the statement of cash flows referred to in our report of even date.

For Agarwal Prakash & Co.
Chartered Accountants

Firm's Registration Number: (

Statement of Cash Flows For the year ended For the year ended
31 March 2023 31 March 2022
. Cash flow from operating activitics:
(Loss)/ Profit before tax for the year (9,45,219.61) 1,30,787.74
Adjustments to reconcile net (loss)/ profit to net cash provided by operating activities :
Depreciation and amortisation expense - 142.88
Interest Income (64,139.31) (1,37,100.54)
Interest expenses 8,59,359.06 -
Interest income on non-convertible debentures (123.62) -
Loss /(Profit) on sale of investments = 4,253.00
Loss on write off of fixed assets - 100.42
Balances written-off 1,47,003.57 -
Interest Income on Bonds - 2,217.47)
Operating loss before working capital changes and other adjustments (3,119.91) (4,033.97)
Working capital changes and other adjustments:
Increase in loans, other financial assets and other assets (5.65) (67.38)
Tncrease/ (deerease) in other financial liabilities, other Habilities and provisions (1,485.91) 1,540.54
Cash generated from / (used in) operating activities (4,611.47) (2,560.81)
Income tax (paid) / refund receved, net (37,844.51) (11,748.67)
Net cash used in operating activities (42,455.98) (14,309.48)
. Cash flow from investing activities:
Inter-corporate deposits received back/ (given), net 42,785.00 (2,65,400.00)
Interest Income - 13,710.06
Loss on sale of investments - (4,253.00)
Redemption of bonds, net - 2,65,460.19
Interest Income on Bonds = 221747
Net cash generated from investing activities 42,785.00 11,734.72
. Cash flow from financing activities:
Net cash generated from/(used in) financing activities = =
Net inereasc/(decrease) in cash and cash equivalents (A+B+C) 329.02 (2,574.76)
Cash and cash equivalents at the beginning of the year - 257476
Cash and cash equivalents at the end of the year (D+E) 329.02 -
Reconciliation of cash and cash equivalents as per cash flow statement
Cash and cash equivalents includes
Cash on hand - =
Balances with scheduled banks
In current accounts 320.02 =
329.02 -

For and on behalf of board of directors

Praveen Keshav

Partner

Membership No. 535106

Place : New Delht
Date : 25 May 2023

O/DGW‘/\

“gam Kataria Akhil Malhotra

irector Whole-time Director & CIO
[DIN:07133394] [DIN:09784585]
L
Hapreet Kaur

Company Secretary



INDIABULLS GENERAL INSURANCE LIMITED

Statement of changes in equity as at 31 March 2023

(A) Equity share capital*

All amount in T thousands, unless otherwise stated

Changes in equity

Particulars

Opening balance

Changes in Equity

Restated halance

share capital

Opening balance Changes in Equity |Restated balance ; Balance
- iy i share capital
Particulars as at Share Capital due to | as at 01 April TR . as at
01 April 2022 prior period errors 2022 g The CUTEntl 31 March 2023
year
Liquity share capital 10,00,999.98 - 10,00,999.98 . 10,00,999.98
Changes in equity

Restated balance

as at Share Capital due to | as at 01 April durine th . as at

01 April 2021 prior period errors 2021 nIng ye:rcurren 31 March 2022

Equity share capital 10,00,999.98 - 10,00,999.98 - 10,00,999.98
(B) Other equity
Particulars Reserves and surplus et Ot Total
. . Premium Comprehensive
Retained earnings =
eserve Income
Balance as at 01 April 2022 3,19,594.20 4,89,581.02 - 8,09,175.22
Changes in accounting policy/prior period errors - - - -
Restated balance at the beginning of the
current reporting year 3,19,594.20 4,89,581.02 - 8,09,175.22
Loss for the year (9,55,544.22) - - (9,55,544.22)
Balance as at 31 March 2023 (6,35,950.02) 4,89,581.02 - (1,46,369.00)
(ii) Previous reporting year
Particulars Reserves and surplus qumf"“ e Total
- - Premium Comprehensive
Retained earnings - e

Balance as at 01 April 2021 2,29,483.51 4,89,581.02 - 7,19,064.53
Changes in accounting policy /prior period errors - - - -
Restated balance at the beginning of the
previous reporting year 2,29,483.51 4,89,581.02 - 7,19,064.53
Profit for the year 90,110.69 - - 90,110.69
Balance as at 31 March 2022 3,19,594.20 4,89,581.02 8,09,175.22

FRefer Note - 12

The 'JCC()-rnPﬂn','in_q notes are mtegral part of the hinancial statements

"This is the statement of changes in equity referred to in our report of even date.

For Agarwal Prakash & Co.
Chartered Accountants
Frrm's Registration Number: 005975N P

W
Praveen Keshav ! 1%
Partner \ D A

Membership No. 535106

Place : New Delha
Daate - 25 May X 123

‘ 005975N
% New Deilhi

For and on behalf of the board of directors

W

Director
[DIN:07133394]

-

1

Haygpeetr Kaur
Company Sccretary

Akhil Malhotra

Whole-time Director & CFO

[DIN:00784585]




:ENERAL INSURANCE COMPANY LIMITED
cant accounting policies and other explanatory information for the vear ended

Nature of principal activities

Indiabulls General Insurance Limited (“the Company”) was incorporated on 24 January 2018 with the main objects of
carrying on the business of general insurance as permitted under the Insurance Act, 1938 and by The Insurance Regulatory
and Development Authority (IRDA). On receipt of all applicable statutory and regulatory approvals, the Company will
commence 1ts general insurance business. Accordingly, the financial statements have not been prepatred in accordance with
the starutory requirements prescribed under The Insurance Regulatory and Development Authority (Preparation of Financial
Statements and Auditor’s Report of Insurance Companies) Regulations, 2002. The company is domiciled in India and its
registered office is situated at 1/1E, First Floor, East Patel Nagar, New Delhi — 110008.

General information and statement of compliance with Ind AS

These financial statements of the Company have been prepared in accordance with the Indian Accounting Standards as
notified under section 133 of the Companies Act 2013 read with the Companies (Indian Accounting Standards) Rules 2015
(by Ministry of Corporate Affairs (MCA”)), as amended and other related provisions of the Act.

The Company has uniformly applied the accounting policies during the periods presented except where a newly issued
accounting standard is initially adopted or a revision to an existing accounting standard requires a change in the accounting
policy hitherto in use.

The financial statements for the year ended 31 March 2023 were authorized and approved for issue by the Board of Directors
on 25 May 2023. The revision to financial statements is permitted by Board of Directors after obtaining necessary approvals
or at the instance of tegulatory authorities as pet provisions of Companies Act, 2013.

Recent accounting pronouncement

The Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing standards under
Companies (Indian Accounting Standards) Rules as issued from time to time.
On March 31, 2023, MCA amended the Companies (Indian Accounting Standards) Amendment Rules, 2023, as below:

Ind AS 1 - Presentation of Financial Statements

This amendment requires the entities to disclose their material accounting policies rather than their significant accounting
policies. The effective date for adoption of this amendment is annual periods beginning on or after April 1, 2023, The
Company has evaluated the amendment and the impact of the amendment is insignificant in the financial statements.

Ind AS 8 - Accounting Policies, Changes in Accounting Estimates and Errors

This amendment has introduced a definition of ‘accounting estimates’ and included amendments to Ind AS 8 to help entities
distingnish changes in accounting policies from changes in accounting estimates. The effective date for adoption of this
amendment is annual periods beginning on ot after April 1, 2023. The Company has evaluated the amendment and there is
no impact on its financial statements.

Ind AS 12 - Income Taxes

This amendment has narrowed the scope of the initial recognition exemption so that it does not apply to transactions that
give tise to equal and offsetting temporary differences. The effective date for adoption of this amendment is anaual periods
beginning on or after April 1, 2023. The Company has evaluated the amendment and there is no impact on its financial
statement.

Basis of preparation

The financial statements have been prepared on going concern basis in accordance with accounting principles generally
accepted in India. Certain financial assets and financial liabilities are measured at fair value and are categorised into level 1,
level 2 and level 3 based on the degree to which the inputs to the fair value measurements are observable. Further, share
based payments are also measured at fair value of the stock options.

Summary of significant accounting policies

The financial statements have been prepared using the significant accounting policies and measurement bases summarised
below. These were used throughout all petiods presented in the financial statements.




wory information

4.1 Current versus non-current classification

All assets and liabilities have been classified as current or non-current as per the Company’s normal operating cycle and other
criteria set out in Companies Act 2013. Deferred tax assets and liabilities are classified as non-current assets and non-current
Liabilitigs, as the case may be.

4.2 Revenue recognition

Revenue is recognised when control is transferred and is accounted net of tebate and taxes. The Company applies the
revenue recognition criteria to each nature of the revenue transaction as set out below.

Revenue from contracts with customers

The Company is primarily engaged in providing web services. Revenue from contracts with customers is recognised when
control of the services is transfetred to the customer at an amount that reflects the consideration to which the Company
expects to be entitled in exchange for those services and excluding taxes or duties collected on behalf of the government.

The disclosures of significant accounting judgements, estimates and assumptions relating to revenue from contracts with
customets are provided in Note 4.17.

The specific recognition ctiteria described below must also be met before revenue is recognised

Rendering of services

Revenue from web services is recognised based on output method i.e. pro-rata over the period of the contract as and when
the company satisfies performance obligations by transferring the promised services to its customers. Revenues from lead
based services is recognised based on output method i.e. as and when leads ate consumed by the customer or on the expiry
of contract whichever is earlier, Activation revenue is amortised over the estimated customer relationship period.

Advertising revenue is derived from displaying web based banner ads and sale of online advertisements. Revenue from
banner advertisement is recognised pro rata over the pedod of display of advertisement as per contract. Revenue from sale of
online advertisements is recognised based on output method and the Company applies the practical expedient to recognise
advertising revenue in the amount to which the Company has a tight to invoice.

Contract balances
Trade receivables

A receivable represents the Company’s right to an amount of consideration that is unconditional (ie., only the passage of
tme is required befote payment of the consideration is due). Refer to accounting policies of financial assets in section m)
Financial instruments.

Contract liabilities

A contract liability is the obligation to transfer goods or services to a customer for which the Company has received
consideration (or an amount of consideration is due) from the customer. If a customer pays consideration before the
Company transfers services to the customer, a contract liability is recognised. The company recognises contract liability for
consideration received in respect of unsatisfied performance obligations and repotts these amounts as deferred revenue and
advances from customers in the balance sheet. The unaccrued amounts are not recognised as revenue tll all related
performance obligations are fulfilled. "The company generally receives transaction price in advance for contracts with
customers that run up for more than one yea. The transaction price reccived in advance does not have any significant
financing component as the difference between the promised consideration and the cash selling price of the service arises for
reasons other than the provision of finance.

Interest income
Interest income is recorded on accrual basis using the effective interest rate (EIR) method.

Interest on delayed receipts, cancellation/fotfeiture income and transfer fees from customers ate recognized on accrual basis
except in cases where ultimate collection is considered doubtful.




NERAL INSURANCE COMPANY LIMITED

ficant accounting policies and other explanatory information for the vear ended

Dividend income

Dividend income is recognised at the time when tight to receive the payment is established, which is generally when the
shareholders approve the dividend.

Income from sale of Investment

Profit on sale of investment is recognised on the date of its sale and is computed as excess of sale proceeds over its carrying
amount as at the date of sale.

4.3 Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of a qualifying asset are capitalized during
the period of time that is necessary to complete and prepare the asset for its intended use or sale. A qualifying asset is onc
that necessarly takes substantial period of time to get ready for its intended use. All other borrowing costs are charged to the
statement of profir and ioss as incurred.

4.4 Property, plant and equipment (PPE)

Recagnition and initial measurement

Propetty, plant and equipment ate stated at their cost of acquisition. The cost comprises purchase price, borrowing cost if
capitalization criteria are met and directly attributable cost of bringing the asset to its working condition for the intended use.
Any trade discount and rebates are deducted in artiving at the purchase price. Subsequent costs are included in the asset’s
carrying amount or recognised as a separate asset, as approptiate, only when it is probable that future economic benefits
associated with the item will flow to the Company. All other repair and matntenance costs ate recognised in statement of
profit and loss as incurred.

Sitbseqrent measurement (depreciation and useful lrves)
Deprectation on property, plant and equipment is provided on the straight-line method, computed on the basis of useful lives
(as set out below) prescribed in Schedule 11 to the Companies Act, 2013.

| Asset class Useful life
Office equipment 5 years
Computers 3 — 6 years
Vehicles 8 years

The residual values, useful lives and method of depreciation of are reviewed at the end of each financial year.

De-recoguirion

An item of property, plant and equipment initially recognised is de-recognised upon disposal or when no future economic
benefits are expected from its use or disposal. Ay gain ot loss arising on de-recognition of the asset (calculated as the
difference berween the ner disposal proceeds and the carrying amount of the assef) is recognised in statement of profit and
loss when the asset is derecognised.

4.5 Intangible assets

Recoguition and initial measurement

[ntangible assets (softwares) are stated at their cost of acquisition. The cost comprises purchase price, borrowing cost if
capitalization criteria are met and directly attributable cost of bringing the asset to its working condition for the intended use.
Any trade discount and rebates are deducted in arriving at the purchase price.

Subsequent measurement (amortisation)
The cost of capitalized software is amortized over a period four years from the date of its acquisition.

4.6 Foreign currency
Funstional and presentation currency

The financial statements are presented in Tadian Rupee (INR’ or ) which is also the functional and presentation currency
of the Company.
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Transactions and balances

Foreign curtency transactions are tecorded in the functional currency, by applying to the exchange rate between the
functional currency and the foreign currency at the date of the transaction.

Foreign cutrency monetary items are converted to functional currency using the closing rate. Non-monetary items
denominated in a foreign currency which are carried at historical cost are repotted using the exchange rate at the date of the
transaction.

Exchange differences arising on monetary items on settlement, or restatement as at reporting date, at rates different from
those at which they were initially recorded, are tecognized in the statement of profit and loss in the year in which they arise.

4.7 Impairment of non-financial assets

At each reporting date, the Company assesses whether there is any indication that an asset may be impaired, based on internal
or external factors. If any such indication exists, the Company estimates the recoverable amount of the asset or the cash
generating unit. If such recoverable amount of the asset or cash generating unit to which the asset belongs is less than its
carrying amount, the carrying amount is reduced to its recoverable amount. The reduction is treated as an impairment loss
and is recognized in the statement of profit and loss. If, at the reporting date there is an indication that a previously assessed
impairment loss no longer exists, the recoverable amount is reassessed and the asset is reflected at the recoverable amount.
Impairment losses previously recognized are accordingly reversed in the statement of profit and loss.

4.8 Financial instruments
Financial assets

Rewggnirion and initial measurement

All financial assets are recognised initially at fair value and transaction cost that is attributable to the acquisition of the
financial asset is also adjusted.

Subsequent measurenent

i, Debtinstruments at amortised cost — A ‘debt instrument’ is measured at the amortised cost if both the following
conditions are met:

e The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows,
and

e Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and
mterest (SPPI) on the principal amount outstanding.

After initial measurement, such financial asscts are subsequently measured at amortised cost using the effective
interest rate (EIR) method.

ii. Equity instruments - All equity investments in scope of ‘Ind AS 109 Financial Instruments’ (Ind AS 109%) are
measured at fair value. Equity instruments which are held for trading are generally classified as at fair value through
profit and loss (FVIPL). For all other equity instruments, the Company decides to classify the same either as at fair
value through other comprehensive income (FVOCI) or fair value through profit and loss (FVTPL).

ii. Mutual funds — All mutual funds in scope of Ind AS 109 are measured at fair value through profit and loss (FV'IPL).

De-recaguition of financial assets
A financial asset 1s primarily de-recognised when the rights to receive cash flows from the asset have expited or the Company
has transferred its rights to receive cash flows from the asset.

Financial liabilities

Recognition and initial neasurenrent — amoriised cost - .

All financial labilities are recognised initially at fair value and transaction cost that is attributable to the acquisition of the
financial liabilities is also adjusted.

Subsequent measurement — Amortised cost
Subsequent to initial measurement, all financial liabilities are measur
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Recoguition and initial and subsequent measuresent — fair valye

A financial liability is classified as fair value through profit and loss (‘FVIPL) if it is designated as such upon initial
recognition. Financial liabilities at FVTPL are measured (initial and subsequent) at fair value and net gains/losses, including
any interest expense are recognised in statement of profit and loss.

De-recoguition of financial fiabilities

A financial Liability is de-recognised when the obligation under the liability is discharged or cancelled or expires. When an
existing financial liability is replaced by another from the same lender on substantially different terms, or the terms of an
existing liability are substantially modified, such an exchange or modification is treated as the de-recognition of the original
liability and the recognition of a new liability. The difference in the respective cartying amounts is recognised in the statement
of profit and loss.

Compound financial insttument

Optionally convertible debentures are separated into liability and equity components based on the terms of the contract. On
issuance of the said instrument, the liability component is arrived by discounting the gross sum at a market rate for an
equivalent non-convertible instrument. This amount is classified as a financial liability measured at amortised cost until it is
extinguished on conversion or redemption. The remainder of the proceeds is recognised as equity component of compound
financial instrument. This is recogaised and included in shareholders’ equity, net of income tax effects, and not subsequently
re-measured. Such instruments are classified as current financial liability if the conversion option vests with the holder.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is teported in the balance sheet if there is a currently
enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis, to realise the assets
and settle the liabilities simultaneously.

4.9 Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and recognition of
impairment loss for financial assets. The Company factors historical trends and forward looking information to assess
expected credit losses associated with its assets and impairment methodology applied depends on whether there has been a
significant increase in credit risk.

Trade receivables

In respect of trade receivables, the Company applies the simplified approach of Ind AS 109, which requires measurement of
loss allowance at an amount equal to lifetime expected credit losses. Lifetime expected credit losses ate the expected credit
losses that result from all possible default events over the expected life of a financial instrument.

Other financial assels

In respect of its other financial assets, the Company assesses if the credit tisk on those financial assets has increased
significantly since initial recognition. If the credit risk has not increased significantly since initial recognition, the Company
measures the loss allowance at an amount equal to 12-month expected credit losses, clse at an amount equal to the lifetime
expected credit losses. The Company assumes that the credit fisk on a financial asset has not increased significantly since
initial recognition, if the financial asset is determined to have low credit risk at the balance sheet date.

4.10 Inventories

Land other than that transferred to real estate projects under development is valued at lower of cost or net realizable value.
Real estate properties (developed and under development) includes cost of land under development, internal and external
development costs, construction costs, and development/construction materials, borrowing costs and telated overhead costs
and is valued at lower of cost ot net realizable vahue.

Net realisable value is the estimated selling price in the ordinary course of business less estimated costs of completion and
estimated costs of necessary to make the sale.

4.11 Income taxes
Tax expense recognized in statement of profit and loss comprises the sum of deferred tax and current tax except the ones
recognized in other comprehensive income or directly in equity.




Summary
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Current tax is determined as the tax payable in respect of taxable income for the year and is computed in accordance with
relevant tax regulations. Current income tax relating to items recognised outside statement of profit and loss is recognised n
the statement in which the relevant item is recognised.

Deferred tax is recognised in respect of temporary differences between carrying amount of assets and liabilities for financial
reporting purposes and corresponding amount used for taxation purposes. Deferred tax assets on unrealised tax losses are
recognised to the extent that it is probable that the underlying tax loss will be utilised against future taxable income. This is
assessed based on the Company’s forecast of future operating results, adjusted for significant non-taxable income and
expenses and specific limits on the use of any unused tax loss. Unrecognised deferted tax assets are re-assessed at each
teporting date and are recognised to the extent that it has become probable that future taxable profits will allow the deferred
tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised
or the liability is settled, based on tax rates (and tax laws) that have been enacted ot substantively enacted at the reporting
date. Deferred tax relating to items recognised outside statement of profit and loss is recognised outside statement of profit
and loss (cither in other comprehensive income or in equity).

4.12 Cash and cash equivalents

Cash and cash equivalents comptise cash on hand, demand deposits and other short-term highly liquid investments that are
teadily convertible into known amounts of cash and which ate subject to an insignificant risk of changes in value.

4.13 Provisions, contingent liabilities and contingent assets

Provisions are recognized only when there is a present obligation, as a result of past events, and when a reliable estimate of
the amount of obligation can be made at the repotting date. These estimates are reviewed at each reporting date and adjusted
to reflect the current best estimates. Provisions ate discounted to their present values, where the time value of money is
material.

Contingent lability is disclosed for:
® Possible obligations which will be confirmed only by future events not wholly within the control of the Company or

e Present obligations atising from past events where it is not probable that an outflow of resources will be requited to
settle the obligation or a reliable estimate of the amount of the obligation cannot be made.

Contingent assets ate neither recognized nor disclosed. However, when realization of income is virtually certain, related asset
1s recognized.

4.14 Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to equity shareholders (after
deducting attributable taxes) by the weighted average number of equity shares outstanding during the petiod. The weighted
average number of cquity shares outstanding during the period is adjusted for events including a bonus issue.

For the purposc of calculating diluted carnings per share, the net profit or loss for the perod attributable to equity
shareholders and the weighted average number of shares outstanding during the perod are adjusted for the effects of all
dilutive potential equity shares.

4.15 Employee benefits

Defened contribution plan
The Company’s contribution to provident fund and employee state insurance schemes is charged to the statement of profit
and loss or mnventotized as a part of real estate project under development, as the case may be. The Company’s
contributions towards Provident Fund are deposited with the Regional Provident Fund Commissioner under a defined
contribution plan.

Defined benefit plan

The Company has unfunded gratuity as defined benefit plan where the amount that an employee will receive on retirement
is defined by reference to the employee’s length of service and final salary. The lability recognized in the balance sheet for
defined benefit plans as the present value of the defined benefit obligation (DBO) at the reporting date. Management
estimates the DBO annually with the assistance of independent actuates. Actuarial gain/losses resulting from re-
measurements of the lability are included in other comprehensive income.
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Other long term employec benefits

The Company also provides benefit of compensated absences to its employees which are in the nature of long -term
employee benefit plan. Liability in respect of compensated absences becoming due and expected to be availed more than
one year after the balance sheet date is estimated on the basis of an actuaial valuation performed by an independent actuary
using the projected unit credit method as on the reporting date. Actuarial gains and losses atising from experience
adjustments and changes in actuarial assumptions ate recorded in the statement of profit and loss in the year in which such
gains or losses arise.

Short-terns employee benefits
Short-term employee benefits comprise of employee costs such as salaties, bonus etc. is recognized on the basis of the
amount paid or payable for the period during which services are rendered by the employee.

4.16 Share based payments

Share based compensation benefits are provided to employees via Employee Stock Option Plans (ESOPs). The employee
benefit expense is measured using the fair value of the employee stock options and is recognized over vesting period with a
corresponding increase in equity. The vesting period is the period over which all the specified vesting conditions ate to be
satisfied. On the exercise of the employee stock options, the employees of will be allotted equity shares of the Company.

4.17 Significant management judgement in applying accounting policies and estimation uncertainty

The preparation of the Company’s financial statements requires management to make judgements, estimates and assumptions
that affect the reported amounts of revenues, expenses, assets and liabilities and the related disclosures.

Significant management judgensents

Recognition of deferred tax assets — The extent to which deferred tax assets can be recognized is hased on an assessment
of the probability of the Company’s future taxable income against which the deferred tax assets can be utilized.

Evaluation of indicators for impairment of assets — The evaluation of applicability of indicators of impairment of assets
requires assessment of several external and internal factors which could result in detetioration of recoverable amount of the
assets.

Recoverability of advances/receivables — At each balance sheet date, based on historical default rates observed over
expected life, the management assesses the expected credit losses on outstanding receivables and advances.

Fair value measurements — Management applies valuation techniques to determine the fair value of financial instruments
(where active market quotes are not available). This mvolves developing estimates and assumptions consistent with how
market participants would price the instrument.

Provisions — At each balance sheet date basis the nanagement judgment, changes in facts and legal aspects, the Company
assesses the requirement of provisions against the outstanding contingent liabilities. However the actual future outcome may
be different from this judgement.

Siguificant estinrates

Revenue and inventories — Ind AS 115 establishes a five-step model to account for revenue arising from contracts with
customers and requites that revenue be recognised at an amount that reflects the consideration to which an entity expects to
be entitled in exchange for transferring goods or services to a customer. This requires forecasts to be made of total budgeted
cost with the outcomes of underlying construction and service contracts, which further require assessments and judgements
to be made on changes in wotk scopes, claims (compensation, rebates ctc.) and other payments to the extent they are
probable and they are capable of being reliably measured. For the purpose of making estimates for claims, the Company used
the available contractual and histotical information. Ind AS 115 requires entities to exercise judgement, taking into
consideration all of the relevant facts and circumstances when applying each step of the model to contracts with their
customers. The standard also specifies the accounting for the incremental costs of obtaining a contract and the costs directly
related to fulfilling a contract.

Useful lives of depreciable/amortisable assets — Management reviews its estimate of the useful lives of
depreciable/amortisable assets at each reporting date, based on the expected utility of the assets. Uncertainties in these
estimates relate to technical and economic obsolescence that may change the utilisation of assets.
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Defined benefit obligation (DBO) — Management’s estimate of the DBO is based on a number of underlying assumptions
such as standard rates of inflation, mortality, discount rate and anticipation of future salaty increases. Variation in these
assumptions may significantly impact the DBO amount aad the annual defined benefit expenses.
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All amount in thousands, unless otherwise stated
Property, plant and equipment

Details of the Company’s property, plant and equipment and reconciliation of their carrying amounts from beginning to end of reporting period is as follows:
Computers Fumniture and Fixtures Total

Gross carrying amount
As at 01 April 2021 487.52 75.16 562.68
Additons - - H

Disposal/assets written off (487.52) (75.16) (562.68)
Balance as at 31 March 2022 -
Additions -
Disposal /assets written off -
Balance as at 31 March 2023 -

Accumulated depreciation :
As at 01 April 2021 306.63 12.76 319.39
Charge for the year 135.36 7.52 142,88

Disposal/assets written off 441.99 20.28 462.27
Balance as at 31 March 2022 -

Charge for the year
Disposal /assets written off -
Balance as at 31 March 2023 -

Net cartying value as at 31 March 2022 -
Net carrying value as at 31 March 2023 -

Contractual obligations
There are no contractual commitments for the acquisition of property, plaat and equipment.
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All amount in & thousands, unless otherwise stated
31 March 2023 31 March 2022
= VATER D, S

Note - 6
Investments - non- current

(i) Investment in non-convertible debentures - unquoted
Yaari Digital Tntegrated Services Limited 7,99,802.21
[31 Marck ZG23: 16,00,000 ; 31 Mareh 2022: Nil units
(Face value: 1000 per unit; 31 March 2022: NA)| -

(ii) Investments in Equity instruments - quoted 53,100.00
[31 March 2023: 20,100,000 3 31 March 2022; Nil units|
8,52,992.21 =
—_—r ot —_—
Aggregate book value of unquoted investments 7,99,892.21
Aggregate book value of quoted mvestments 53,100.00 -
Aggregate market value of quoted investments 53,100.00
Note - 7
Non-current Tax Assets (Net) |
Advance meame tax, meluding tax deducted at source 12.36 13,710.05
12,36 13,710.05
_ =20, P
Note -8
Cash and cash equivalents
Cash on hand - -
Balances with banks
In current accounts 329.02 .
329.02 =
—_— —_—
Note -9
Loans and advances
Unsecured, considered good
Inter-corporate loans to related parties = 17 42,200.00
Tnterest acerucd thereon - 1,23 390.48
= 18,05,590.48
—_—
Note - 10
Other financial assets
Other recervables 111.26 -
111.26 TN
—_—
Note - 11
Other current assets
Balances with statutory authorities 1,306.66 . 1,288.66
1,306.66 1,288.66
_—
Note - 12
Equity share capital
i Authorised Number Amount Number Amount
Equity share capital of face value o210/~ cach 10,01,00,000 10,01,000.00 10,01,00,000 10,01,000.00
10,01,00,000 10,01,000.00 10,01,00,000 10,01,000.00

i Issued, subscribed and fully paid up
Equaty share capital of face value of 10/- 10,00,99,998 10,00,999.98 10,00,99,908 10,00,999.98
cach fully pard up

16,00,99,998 10,00,999.98 10,00,99,998 10,00,999,98

iii Reconciliation of number and amount of shares outstanding at the beginning and at the end of the year
Equity shares
Balance at the beginnimg of the year 10,00,99.998 10,00,999.98 10,00,99,998 10,00,999.98
Add: Issued during the year S =

Less: Redeemed during the year - -
Balance at the end of the year 10,00,99,998 10,00,999.98 10,00,99,998 10,00,999.98
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All amount in € thousands, unless otherwise stated

31 March 2023
—_— e

v Rights, preferences and restrictions attached 1o equity shares

vi

The holders of equity shares are entiled to recerve dwvidends as declred from time

cquity shares outstandimg as on that dare. All shares ran equally with regards to Company's residual assets.

The Company does not have any shares issued for consideration other than cash during the immediatcly preceding five years. Company
immechately preceding five years,

Disclosurc of Sharcholding of Promoters

Dasclosure ot shareh Ading o promaters as ar 31 March 2023 15 as follows:
—

31 March 2022
P

to time, and are entitled to one vote per share at meeting of the Company. In the cvent of
liqmdation of the Company, the remaming assets of the Company shall be distributed to the holders of equity shares in Proportion to the numbers of shares

held to the total

did not buy back any shares durmg

Shares held by promoters

% Change during
the year

31 March 2023 31 March 2022
Promoter name No. of Shares % of total shares No. of Shares % of total shares
10,00,99,998 100.00% 10,00,99,998 100.00%% 0.00%,
Yaari Digtal Integrated services limired
(formerdy known as Y aary Digaeal Integrated
services limuted & Induabulls Tntegrated
Services Limuted) (ncluding siominee shares
Total 10,00,99,998 100.00% 10,00,99,998 100.00% 0.00% |
Disclosure of sharcholding of promoters as at 31 March 2022 1s as follows:
% Change during
Shares held by promoters the year
31 March 2022 31 March 2021
Promoter name No. of Shares Y of total shares No. of Shares Yo of total shares
10,00,99,998 100.00% 10,00,99.998 100.00% 0.00%
Yaart Digaal Integrated services mited
(formerly known as Yaarn Digatal Tntegrated
services muted & Tndiabulls Tntegrared
Services Linuted) (ncludmg nominee shares)
Total 16,00,99,998 100.00% 10,00,99,998 100.00% 0.00% ___l

Details of sharcholder holding more than 5% share capital in the Company

Name of the equity shareholders Number of shares

Yaarr Digieal Tntegrated Services Limited 10,00,99,998
(formerly known as Yaarn Digntal Integrated Services Limited & Indiabulls
Integrated Services Lanited)
(including nominee shares)
Note - 13
Other financial liabilities - current
Fxpenses payable 108.00
Book overdraft .
108.00
Note - 14
Other current liabilities
Payable to statutory authonnes 1253
12.53
Note - 15
Current tax liabilitics, net
Provision for meome tax
—_—
Note - 16
Other Income
Interest Income 64,139.31
Interest income on non-convertible debentures 123.62
Interest Income on Bonds -
Miscellaneous Income 26.89
64,280.82
Note - 17
Finance Costs
]llft‘l'(‘ﬁl L‘X‘PL‘“S{'E On taxahon =
8,59.359.06

larerest expenses

8,59,359.06

Number of shares
10,00,99.998

98.27
1,501.83
1,600.10

68,807.54
68,807.54

1,37,100.54
221747

0.21
1,39,318.22

1961.38

1,961.38
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Al mmmoune in thousands, unless otherwise stared
31 March 2023 31 March 2022

Note - 18
Other expenses
Audior’s FeuLeranon - as gl ¢ 000 11 Kl
Bunk charpes niz [
L tor i 10 100 61 35400
Lewiland pro ool ehurg: 12212 Tous
Corpoate S 1 ponstlabie | penses 2850 00 A5 )
Sethware eapon 243
Subv mpi § 154 33
Lo ey oy 1 . I 42
Lo vin sl L nment 1253 ()
I and i sl 1233
Bl wices wrn, t I A7 0357

1,50,150.37 0,426.22
“Ptei i Bair I Rieiden
*Corporate Sucial Res ponsilnliny (CSR):

P For the year ended

31 March 2023

For the year ended
31 March 2022

Fducaton Program,
Healrh Care Program,
Nutrinon and Rebef 1o Poor &

Underprvileged

articulars

Cores i

b cosnp oy during the year

1o 1o ln 4
i Jiter by

ant b oy dince
SN erElbar 1 cod oo the .

i

Narwe of CSICnvines S
Lk IR Health Care Program

L e amount o RS 2850.00 1 o e hus Been transferred 1o 4 specil account by the Implementng Agency on 02 May 2023
Note - 19

Income fax

Tax expense comprises af;

CTrent b by eadlic L - (30075 349 HLGTT03
Petvmred v conn eredn

—— o - -_—
expense eported in the sbitemen of profic and loss (30,975.39) 40,677.05
eI

Reconeiliation of ax expensednd the accounting profic multiplied by India's tax rate

Nt 00 sy L b o mng operarons (9415,219.61) 1.36,787 74
Accounting profiv/ (loss) betore mcome tas (9,45,219.61) 1,30,787.74
—  U5Anald61) YL L S
L T T A TR T AT 25108 25 168,
Compur | B g 12,37.89287) 12.0106.60
Tax effect ob wmoimes whid | e not deductible (taxable) in ealeulating taxable income:
I PEises oo viaps (3L973:30 [N RS EES
Ligw bt ob o s proaanesadin b g v be lowed 150001
Lampacr cncmporas i - 16.18
Oithers 2,37,892.87 25.
—_—  Sde
Tax expense (30,975.39) 40,677.05
—_— T SRS e L
Note - 20
Eamings per share (IEPS)
Phe Company's 1 Per S CEPSY s deterimmed based on the net profit attabutible to the sharcholders of the Company. Basic carmings per share 15 compured vsing the
weiphied e namber of ), curstatiding durng the vear, Diluted carnings per share is compured using the wetghted average number of common and dilutive common
ceqursalent <hre s orstanding s the year mcluding share options, exceptwhere the sesult would be anti-dilutive,
Phesoliowmg vethars the o id share d mrused i the basic and diluted 1PS computinon
31 March 2023 31 March 2022
Profit/ (1. aitithuable equity holders for basic earnings (9,14.244.22) LGy
Pmi'il,"(Losw:] snbutable o o spuity holders for the effect of dilution (9514244 22) DTG
Wi hired gy mligp tares b Dysaes dilare T earmmg per share 10,010,949 998 L0099 99k
Nty here vy temmpicod the caleulinen of weighred werwe number of shares, Ni other transicton mvolving Fauity shares or prtentul gty hares 1s
oy hetwg oo ot Frhe e authorzpson of thea funncial statements.
i per equity share
— a7 Peiwguity Sace -_— S T T,
W ¥ 13 (R]
(2 Daluted 2 (913 oy
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INDIABULLS GENERAL INSURANCE LIMITED
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2023

Note - 21
Fair value measurement

All amount in & thousands, unless otherwise stated

Financial instruments by category

For amortized cost mstrument, carymg value represents the best estimate of fair value.

31 March 2023 31 March 2022
FVTPL FVOCI Amortized cost FVTIPL FVOCI Amortized cost

(see note 1) (see note 2) (see note 1) (see note 2)
Financial assets
Investment m non-convertible 7,99.892.21 . :
debentures = 5 <
Investment in equity nstruments - 53,100.00 - - - -
Loans (included interest accrued) } _ - - » 18,65,590.48
Cash and cash equivalents = - 329.02 - -
Other financnl assets - - 111.26 -
Toral financial assets 7,99,892.21 53,100.00 440,28 - - 18,65,590.48

Notes

1. These Bnancial assets are mandatorily measured ar fair value through profit and loss

2. These financial assets represent mvestments m ¢quity mstuments designated as such upon inital recognition

31 March 2023 31 March 2022
FVTPL FVOCI Amortized cost FVTPL FVOCI Amortized cost
Financial liabilities
Other financial liabilies - - 108.00 - - 1,600.10
Total financial liabilitics - - 108.00 - - 1,600.10

Fair value measurements

Fair value hierarchy

Financial assets and finanicial habilities measured at Faie value in the financial statements are grouped into three Levels of a fair value hieracchy. The three Levels are defined
based on the observability of significant inputs to the measurement, as follows:

Level I: quoted prices (unadjusted) m active markets for financial instruments,

Level 2: inputs other than quoted prices meluded within Level 1 that are abservable for the asset or hability, either directly or indirectly.

Level 3: unobservable inputs for the asset or liabilicy.

Company does not have any financnl liabilities that are required to be measured at fair value so no amalysis has been shown at the fair value measurements.

Financial instruments measured at amortised costs

Fmancil insteiments measured at amortised costs for which the carrying value is the fair value.
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All amount in T thousands, unless otherwise stated

Note - 22

@)

(B)

©

Financial risk management

The Company’s activities expose it to market risk, liquidity nisk and credit risk. The company's board of directors has overall tesponsibility for establishment and
oversight of companics risk management framework. This note exphins the sources of risk which the entity is exposed to and how the entity manages the risk and
related impact in the financial statements,

Credit risk
Credit tisk refers to the risk default on its obligation by the counterparty resulting in a financials loss. Maximum exposure to eredit risk primarily comes from trade
receivables. Credit risk on cash and cash equivalents is limited as we generally invest in deposits with banks and financials institutions with high credit rating assigned by
international and domestic credic rating agencies,
Company does not have any trade receivables.
Credit risk manasenent
The finance function of the ( “ompany assesses and manages credit risk based on internal credit rating system. Internal credit rating is performed for cach class of
financial instruments with different characteristics. T'he Entity classifies its financial assets into the following categories based on the assumptions, inputs and factors
specific to the class of financial assets.
A: Low credit risk
B: Moderate credit sisk
C: High credir risk
Assets under credit risk —
Credit rating Particulars 31 March 2023 | 31 March 2022
A Investment in non-convertible debentures 7,99.892.21 -
A Investment in equity instruments 53,100.00 -
A Loans (included interest accrued) - 18,65,590.48
A Other financial assets 111.26 =
A Cash and Cash Equivalents 329.02
The disk parameters are same for all financial assets for all period presented. The Company considers the probability of default upon initial recognition of asset and
whether theee has been a significant increase in credit risk on an on-going basis throughout each reporting period. In general, definition of default is determined by
considering the business environment in which entity operates and other macro-economic factors.
Chredit risk exposure
Provision for expected credit losses
The Company provides for expected credit loss based on lifetime expected credit loss mechanism for loans, deposits and other investments .
Company does not have such financial asset which requires provision for expected eredit loss
Expected credit loss for trade receivables under simplified approach
Company does not have any trade receivables,
Liquidity risk
The company's principal sources of liquidity are cash and cash equivalents and the cash flow that is generated from operations. The company has 1o outstanding bank
borrowings. L'he company believes that the working capital is sufficient to meet its current requircments. Company also have an option to arrange funds by taking
loans and borrowing from Holding Company/Ultimatc Holding Company/Fellow Subsidiary company. Accordingly no Liquidity risk is bieing perccived.
Maturities of financial liabilities
The tables below analyse the Company’s financial labilities into relevant maturity groupings based on their contractual maturities for all non-derivative financial
liabilities. The amounts disclosed in the table are the conteactual undiscounted cash flows. Balances due within 12 months equal their carrying balances as the impact of
discounting is insignificant.
31 March 2023 Less than 1 Between1l | Between 2 [Between 3 and 4| More than 4 Total
year and 2years | and 3 years years years
Non-derivatives
Other Financial Liabilities 108.00 - - - - 108.00
}Eml 108.00 - - - - 108.00
31 March 2022 Lessthanl | Betweenl | Between 2| Between 3 and | More than 4 Total
year and 2 years |and 3 years 4 years years
Non-derivatives
Other Financial Liabilines 1,600.10 = 5 - - 1,600.10
Total 1,600.10 - - - - 1,600.10
Market risk

Foreign exchange risk
Company does not have any forcign currency risks and therefore sensitivi ty analysis has not been shown.
Interest rate risk

Company does not have any interest rate risks and therefore sensitivity analysis has not been shown.
Price risk

Company does not have any price risk




INDIABULLS GENERAL INSURANCE LIMITED
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2023

All amounts in ¥ thousands, unlcss othervise stated
Note =23

Details with respect to the Benami properties
Ne proceedmgs have been nated or pending against the entry under the Benami Transactions (Prohubitions) Act, 1988 for the year ended 31 March 2023 and 31 March 2022.

Note - 24
Undisclosed income

Ihere o such meome which has not been disclosed in the books of accounts. Na such income 1s surrendered or disclosed as income duzmg the year ended 31 March 2023 and 31 March 2022 in the tax
assessments under Income Tax Aet, 1961,

Note - 25

Details of Crypto Currency or Virtual Carrency

Profit or loss on mransacoons mvolving Cry pto currency or Vietual Currency No transaction during the year ended 31 March 2023 and 31 March 2022
Vmaunt of cureeney held as at the reporting date No transaction during the yvear ended 31 March 2023 and 31 March 2022
Deposits or advances from any person bor the purpose of tradug or wvestmg i Crypro Curreney / virtual curreney No transaction during the year ended 31 March 2023 and 31 March 2022 4{

Note - 26
Ratio Analysis
The following are analytical

ios for the year ended 31 March 2023 and 31 March 2022

Particulars [Numerator [Denominator [ 31 March 2023] 31 March 2022] Variance|
Current Ravo# |Current Assets |Current Labilines | 14.49 26.5] | -45.33%]

# Varance due o decrease m current assets,

Followng stos are not appheable i view of the fact that cither numerator or denommator does not have any value:-
Debi Lguuy rato, Debt service coverage rato, Net profit rato, ‘Trade recevables turnover rato, Trade payables turnover ratio, Net capital turnover ratio, Inventory tumover rtio, Return on Caputal
emploved, Return on lnvestment (ROT), Return on Fquaty rato.

Note - 27
Wilful Defaulter:
Nov bank or

ancial wstitunon has declared the company as "Wilful defaulter” duting the vear ended 31 March 2023 and 31 March 2022,
pamny gty

Note - 28
Details in respect of Utilization of Borrowed funds and share premium:

Particulars Description

Transactions where an ennty has provaded any advance, loan, or mvested fands o any other person|No such transaction has ken place durmg the year ended 31 Mareh 2023 and 31 March 2073
) orentuy £ enwsties, meluding foresn cuanities,

Lrmsactions where an enany has recenved any fund from any person (s) or entire/ ennties, wcludng| No such transaction has taken phce durmyg; the year ended 31 March 2023 and 31 March 2022
foreym enny.

Note - 29
Relationship with Struck off Companies:

N transaction has been made with the company struck off under section 248 of the Companes Act. 2013 or section 560 of Companes Aer, 1950 durmg the year ended 31 March 2023 and 31 March
241213

Note - 30

Registration of charges or satisfaction with Registrar of Companies:

Ulappheable cases whete wegstmtion of charges or satsfaction s vequired wath Regastrar of Compames have been done, No regstration or sansfaction is pending for the year ended 31 March 2023 and 31
March 2022

Note - 31

Compliance with number of layers of companies:

The company has comphed with the nuniber of layers preseabed under clause (87) of section 2 of the Act read with Companics (Restriction on number of Layers) Rules, 2017 and no layers of companies
has been established bevond the lima preservibed as per abave said sechon / rules, during the year ended 31 March 2023 and 31 March 2022,

Note - 32

Loan or advances granted to the promoters, directars and KMPs and the related parties:

Nodoan or advances m the natee of loans are granted to the promoters, directors, key manageral persons and the related parts (as defined under Companies Act, 2013), either severally or jomtly with any
other pesson, duriag the vear ended 31 Mareh 2023 and 31 Nareh 2022, that are:

i repavable on demand or
i without spectfymg any teems or period of tepavment
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Note — 33

Capital management

The Company’s objectives when managing capital are:

¢ To casure Company’s ability to continue a5 5 going concern, and
®  To provide adequate rerusn to sharcholders

Management assesses the capital requirements in order to maintain an efficient overall financing strucrure, The Company manages
the capital structure and makes adjustments to it in the light of changes in economic conditions and the risk characteristics of the
undetlying assets, The Company manages its capital requirements by reviewing its net deht position, where net debt i equal to
non-current borrowing (including current maturities of non-current borrowings) and short-term borrowing net of cash and cash
equivalent (including FDR and other liquid securities).

Note — 34

Name and nature of relati
Relationship
Redured Parly exercising controf
Holding Company

onship with related n arties:

Name of related parties
Yaari Digital Integrated Services Limited
(formerly known as Yaarii Digital Integrated Services
Limited & Indiabulls Integrated Services Limited)

“aari Digital Inteera ted Services Limited

Interest Income on Loans and advances*

Holding Company

Yaart Digital Inteprared Services Limited
L~ 2ot gl Integ

Investment in non-convertible debentures

Holding Com pary

Yaari Digital Integrated Services Limited

Interest income 00 non-convertible debentures

Holding Com pany

Yaari Digital lategrated Services Limited

"On 31 March 2023, the outstanding balances of loan given to the Holding Company for Z 5,015,00 thousands and cumulative
interest receivable on the loan for ¥ 4,888.04 thousands have been written-off,
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Summaty of significant accounting policies and other explanatory information to the financial statements for year ended
31 March 2023

Statement of balance outstanding ® In thousands)
Pl 31 Mirsc?:zezz, 31 M?rsc;tzozz |
Loans and advances given
Holding Company
Yaari Digital Integrated Services Limited ) HlpEE

Investment in non-convertible debentures

Holding Company
Yaari Digital Inteprated Services Limited 16,00,000.00 B

Interest accrued on non-convertible debentures

Holding Company

Yaati Digital Integrated Services Limited 111.23 :

Interest receivable on Loans and advances given

Holding Company

Yaari Digital Integrated Services Limited ~ 1,23,390.48 J

Note — 35
Contingent liabilities and commitments

There are no contingent liabilities & commitments to be reported on 31 March 2023 and 31 March 2022.

Note — 36
Segmental Information

The Company's primary business segment is reflected based on principal business activities carried on by the Company ie. general
mnsurance business which is as per Ind AS 108 on ‘Segment Reporting’ is considered to be the only reportable business segment.
The Company is operating in India which is considered as a single geographical segment.

Note — 37
Disclosure under the Micro, Small and Medium Entetptises Development Act, 2006 (“MSMED Act, 2006):

Particulars 31 March 2023 31 March 2022

1) the principal amount and the interest due thereon femaining unpaid to any i -
supplier as at the end of each accounting year;

ii) the amount of interest paid by the buyer in terms of section 16, along with the
amounts of the payment made to the supplier beyond the appointed day during Nil Nil
each accounting year;

iif) the amount of interest due and payable for the period of delay in making
payment (which have been paid but beyond the appointed day during the year) but Nil Nil
without adding the interest specified under this Act;

iv) the amount of interest accrued and remaining unpaid at the end of each

. Nil Nil
accounting year; and
v) the amount of further interest remaining due and payable even in the succeeding
years, until such date when the interest dues as above are actually paid to the small Nil Nl

enterprise, for the purpose of disallowance as a deductible cxpendi

section 23.
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31 March 2023

The above information regarding Micro, Small
1dentified on the basis of information available

Note - 38
Other matters

and Medium Entetprises has been determined to the extent such parties have been
with the Company.

derivative instrument during the year. The Company does not have any foreign

other derivative instrument that have not been hedged.

under Section 125 of the Companies Act, 2013, there were no dues required to be

credited to the Investor Education and Protection Fund as at 31 March 2023 and 31 March 2022,

a.  The Company has not entered into any

CUITency exposures towards receivables, payables or any
b In respect of amounts as mentioned
¢ In the opinion of the Board of Directors, all curr

ent assets and long term loans & advances, appearing in the balance sheet

as at 31 March 2023, have a value on tealization, in the ordinary course of the Company’s business, at least equal to the

amount at which they are stated in the financial statements.

In the opinion of the board of directors, no provision is

required to be made against the recoverability of these balances.
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