
diq g"'h'" dn 
"i"h,( I IA Rl' Ii R t:l t,r( ( ot'.\'rA.t?.1

INDEPENDENT AUDITOR'S Rf, PORT

To the Members of
Indiabulls Life Insurance Company Limited
Report on the Audit ofthe Financial Statements

Opinion

We have audited the accompanying Financial Statements of Indiabulls Life Insurance Company

Limited (..the company"), which comprise the Balance sheet as at March 31, 2021, and the statement

of profit and Loss (including Comprehensive Income), Statement of Changes in Equity and Statement

ofCash Flows for the year then ended, and notes to the fmancial statements' including a summary of

significant accounting policies and other explanatory information (hereinafter referred to as 'the

Financial Statements").

In our opinion and to tlre best of our information and according to the explanations given to us, the

aforesaid Financial Statements give the information required by the Companies Act,2013 ("the Act")

in the manner so required and give a true and fair view in conformity with the Indian Accounting

Standards prescribed under section 133 of the Act read with the companies (Indian Accounting

Standards) Rules, 2015, as amended, ("Ind AS") and other accounting principles generally accepted in

India, of the state of affairs ofthe Company as at March 31,2021,$e profit and other comprehensive

income, its cash flows and changes in equity for the year ended on that date'

Bpsis for Opinion

we conducted our audit of the Financial statements in accordance with the Standards on Auditing

specified under section 143(10) of the Act ("SAs"). Our responsibilities under those Standards are

further described in the 'Auditor's Responsibilities for the Audit ofthe Financial Statements' section

ofour report. We are independent ofthi Company in accordance with the Code ofEthics issued by the

Institute of Chartered Accountants of India (ICAI) together with the ethical requirements that are

relgvant to our audit of the Financial sJatements under the provisions ofthe Act and the Rules made

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these

requirements and the ICAI's Code of Ethics. We believe that the audit evidence we have obtained is

sufficient and appropriate to provide a basis for our opinion on the Financial Statements'

Information other than the tr'inanciel stetements and Auditor's Report Thereon

TheCompany,smanagementandBoardofDirectorsareresponsiblefortheother
information. The other infbrmation comprises the information included in the Company's Directors'

report, but does not include the financial statements and our auditor's report thereon'

our opinion on the Financial statements does not cover the other information and we do not express

any form ofassurance conclusion thereon'

m
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In connection with our audit of the financial statements, our responsibility is to read the

other information and, in doing sq consider whether the other information is materially inconsistent

with the financial statements or our knowledge obtained in the audit or otherwise appears to be

materially misstated. If, based on the work we have performed, we conclude that there is a material

misstatement ofthis other information, we are required to report that fact. We have nothing to report in

this.regard.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) ofthe Act

with respect to the preparation of these Financial Statements that give a true and fair view of the state

of affairs (financial position), profit or loss (financial performance including other comprehensive

income), ciranges in equity and cash flows of the company in accordance with the Ind AS and other

u""ounting principles generally accepted in India. This responsibility also includes maintenance of

adequate iccounting records in accordance with the provisions ofthe Act for safeguarding ofthe assets

of tire Company and for preventing and detecting fuuds and other irregularities; selection and

application ofappropriate accounting policies; making judgnents and estimates that are reasonable and

p-dent; and the design, implementation and maintenance of adequate internal financial controls, that

.wpreoperatingeffectivelyforensuringtheaccurccyandcompletenessoftheaccounting.records,
relevani to the preparation and preientation of the Financial Statements that give a true and fair view

and are free liom material misstatement, whether due to fiaud or error'

In preparing the Financial Statements, management is responsible for assessing the company's ability

to continue as a going concem, disclosing as applicable, matters related to going concern and using the

going concern b!"is of accounting unless management either intends to liquidate the Company or to

JeaJ operations, or has no realistic altemative but to do so. Those Board of Directors are also

responsible for overseeing the Company's financial reporting process'

Auititor's Responsibitities for the Audit of the Financial Statements

opr objectives arc to obtain reasonable assurance about whether the Financial statements as a whole

are free from material misstatement, whether due to fraud or error, and to issue an auditor's'report that

includesouropinion.Reasonableassuranceisahighlevelofassurancebutisnotaguaranteet}atan
audit conducted in accordance with SAs will always detect a material misstatement when it exists'

Misstatementscanarisefiornfraudorenorandareconsideredmaterialif,.individuallyorinthe
aggregate,theycouldreasonablybeexpectedtoinfluencetheeconomicdecisionsofuserstakenonthe
basis of these Financial Statements.

As oart of an audit in accordance with SAs, we exercise professional judgrnent and maintain

profLssional scepticism throughout the audit' We also:

o Identi! and assess the risks of material misstatement ofthe Financial statements, whether due

tofraudorerror,designandperformauditproceduresresponsivetothoserisks,andobtain
audit evidence that i, suffi"ieni and appropriate to provide a basis for our opinion. The risk of

not detecting a material misstatement ,eruiting from fraud is higher than for one resulting from

error'asfiaudmayinvolvecol|usion,forgery'intentionalomissions,misrepresentations.orthe
override of intemal control'

oobtainanunderstandingofintemalcontrolsrelevanttotheauditinordertodesignaudit
procedures that are 

"ppJp.iute 
in th" circumstances. under section 143(3Xi) ofthe Act, we are

.also responsible fo..*piessing our opinion on.whether the Company has adequate intemal

financiai controls system in plJce and the operating effectiveness of such controls'
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. Evaluate the appropriateness ofaccounting policies used and the reasonableness ofaccounting

estimates and related disclosures made by management.

o Conclude on the appropriateness ofmanagement's use ofthe going concem basis ofaccounting

and, based on the audit evidence obtained, whether a material uncertainty exists related to

events or conditions that may cast significant doubt on the Company's ability to continue as a

loing concem. lf we conclude that a material uncertainty exists, we are required to draw

attention in our auditor's report to the related disclosures in the Financial Statements or, ifsuch

disclosures arc inadequate, to modifu our opinion. Our conclusions are based on the audit

evidence obtained up to the date ofour auditor's report. However, future events or conditions

may cause tle Company to ceas€ to continue as a going concem.

o Evaluate the overall presentation, structure and content ofthe Financial Statements, including

the disclosures, and whether the Financial Statements represent the underlying transactions and

events in a manner that achieves fair prcsentation.

we communicate with those charged with govemance regarding among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identifo during our audit.

We also provide those charged with governance witb a statement that we have complied witl relevant

ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

Report on Other Lcgal and Regulatory Requirements

L As required by the companies (Auditor's Report) order, 2016 ("the order"), issued by the central

Govemment of India in terms of suLsection (l l) of section 143 of the companies Acl 2013, we give

in the 'Annexure A', a statement on the matters specified in paragraphs 3 and 4 of the Order' to the

extent applicable.

2. As required by Section 143(3) ofthe Act, we report that:

(a) we have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes ofour audiq

(b)Inouropinion,properbooksofac.countasrequiredbylawhavebeenkeptbytheCompanyso
far as it appears from our examination ofthose books;

(c) The Balance shee! the statement of Profit and Loss including other comprehensive lncome,

the statement ofchanges in Equity and the statement of cash Flows dealt with by this Report

are in agreement with the relevant books of account;

(d)Inouropinion'theaforesaidFinancialStatementscomplywiththelndASspecifiedunder
Section 133 of the Act' read with Rule 7 of the comparries (Accounts) Rules' 2014;

(e)onthebasisofthewrittenrepresentationsreceivedfrornt}redirectorsasonMarch3l,202l
taken on record by the noard of Directors, none of the directors is disqualified as on March 3l'

2021 from being appointed as.a director i4 terms of Section 164 (2) of the Act;
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(f)

(e)

(h)

With respect to the adequacy ofthe intemal financial controls over financial reporting ofthe
Company with reference to these Financial Statements and the operating effectiveness of such

controls, refer to our separate Report in "Annexure B"

In our opinion and to the best ofour information and according to the explanations given to us,

the Company has not paid/provided any remuneration to its directors during the year ended

March 31.2021:

with respect to the other matters to be included in the Auditor's Report in accordance witl Rule

I I of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best ofour
information and according to the explanations given to us:.

i) The company does not have any pending litigations which would impact its financial

position.

ii) The company did not have any long-term contracts including derivative contracts for

which there were any material foreseeable losses.

iiD There were no amounts which were required to be transferred to the lnvestor Education

and Protection Fund by the Company.

For Ajay Sardana Associates
Chartered Accountants

;--w"""
Partner

MembershiP No.099719
New Delhi, MaY 7, 2021

UDIN: 2l 0997I9AAAACJ3564
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Annexure A to the Independent Auditor's Report of even date on the Financial Statemetrts of
Indiabulls Life Insurance Company Limited for the year ended March 31, 2021

Report on the statement of matters specified in paragraphs 3 and 4 of the Order.

(i) In respect ofthe Company's fixed assets:

(a) The Company has maintained proprer records showing full pafticulars, including quantitative
details and situation of fixed assets.

(b) The Compaly has a program of verification to cover all the items of fixed assets in a phased
manner which, in our opinion, is reasonable having regard to the size ofthe Company and the
nature of its ass€ts. Pursuant to the program, fixed assets were physically verified by the
management during the year. According to the information and explanations given to us, no
material discrepancies were noticed on such verification-

(c) The Company does not own immovable properties.

(ii) The Company does not have any inventories; accordingly, the provisions ofclause 3 (ii) ofthe Order
are not applicable to the Company.

(iii) According to information and explanations given to us, the Company has not granted loans secured
or unsecured to companies, firms, Limited Liability Partnerships or other parties covered in the register
maintained under section 189 ofthe Companies Ac! 2013.

(iv) In our opinion and according to information and explanations given to us, the Company has
complied with the provisions of section I E5 and I 86 of the Cornpanies Act, 2013 in respect of loans
and investrnents, to the extent applicable to it. The Cornpany has not entered into any transactions in
respect of security and guarantees covered under section lE5 and 186 of the Companies Act,20l3.

(v) Ac.cording to information and explanations given to us, the Company has not accepted any deposis
fiom the public during the year within the meaning of Sections 73 to 76 or any other relevant provisions
of the Companies Ac! 2013. Accordingly, the provisions of clause 3 (v) are not applicable to the
Company.

(vi) According to the information and explanations given to us, the Central Government has not
prescribed maintenance ofcost records under sub-section (l) of section l4E Companies Act,2013 to
the products/services ofthe company. Accordingly, the provisions ofclause 3 (vi) are not applicable
to the Company.

(vii) (a) According to the information and explanations given to us, the company is generally regular
in depositing undisputed statutory dues including provident fund, employees' state insurance, income-
tax, sales tax, goods and service tax, duty of customs, duty of excise, value added tax, cess and any
other statutory dues with tlle appropriate authorities, to the extent applicable to it though there has been
a slight delay in the deposit of income ta:q which has been deposited by the Company along with
interest. There are no arears of outstanding statutory dues as at March 31,2021 for a period of more
than six months liom the date they became payable.

(b) According to the information and explanations given to us, the Company did not have any dues of
income tax or sales tax or goods and s€rvice tax or duty of customs or duty ofexcise or value added tax
or cess which have not been deposited on account ofany dispute.

(viii) According to the information and explanations given to us, the Company did not have any dues
in respect of loans or borrowing to a financial institution, bank or govemment or dues to debenture
holders.
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(ix) According to the information and explanations given to us, the Company has not raised moneys

raised by way ofpublic issue, follow-on offer (including debt instruments) and term loans, during the

year under audit.

(x) Base.d upon the audit procedures performed for the purpose ofreporting on the true and fair view of
thp financial statements and according to the information and explanations given to us by the

mpnagement, we report that no fraud by the company or no material fraud on the company by the

officers and unployees of the Company has been noticed or reported during the year.

(xi) According to the information and explanations given to us, the company has not paid or provided

any managerial remuneration in accordance with the provisions ofsection 197 read with Schedule V to

the Companies A ct, 20 13.

(xii) The company is not a Nidhi company. Accordingly, the provisions of clause 3 (xii) are not

applicable to the Company.

(xiii) In our opinion and according to the information and explanations given to us, all transactions with

thp related parties are in compliance with Section 188 and I 77 of Companies Act, 2013 to the extent

applicable and the details have been disclosed in Note 29 to the Financial Statements as required by the

accounting standards and Companies Act 2013.

(xiv) According to the inforrnation and explanations given to us, the Company has not made any

preferential alloanent / private placement of shares or fully or partly convertible debentures during the

year under rev-tew.

(xv) According to the information and explanations given to us, the Company has not entered into

any non-cash transactions with directors or persons connected with them'

(xvi) As detailed in Note I to the financial statements, the Company is not required to be registered

under section 45-lA ofthe Reserve Bank oflndia Act, 1934.

For Ajay Sardana Associates
Chartered Accountants

Firm Reeistration No. 0l6E27N

Membership No.099719
New Delhi, May 7,2021

UDIN : 2 I 09971 9AAAACJ3564
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Annexure B to the Independent Auditor's Report of even date on the Financial Statements of
Indiabulls Life Insurance Company Limited for the year ended March 31,2021

Report on the lntemal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 ('lhe Act")

We have audited the intemal financial controls over financial reporting of Indiabulls Life Insurance
Company Limited ('1he Company") as ofMarch 31,2021 in conjunction with ourauditofthe Financial
Statements ofthe Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

Tfre Comp4ny's management is responsible for establishing and maintaining intemal financial controls
based on the intemal control over financial reporting criteria established by the Company considering
tlre essential components of intemal control stated in the Guidance Note on Audit of lntemal Financial
Controls Over Financial Reporting issued by the lnstitute of Chartered Accountants oflndia ("ICAI").
These responsibilities include the design, implementation and maintenance of adequate intemal
financial controls that were op€rating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to Company's policies, the safeguarding of its assets, the prevention and
detection offrauds and errors, the accuracy and completeness ofthe accounting records, and the timely
preparation ofreliable financial information, as required under the Act.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's intemal financial controls over financial
reporting with reference to thes€ Financial Statemens based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
(the "Guidance Note") issued by the lCAl and the Standards on Auditing, as prescribed under section
'143(10) ofthe Companies Act, 2013, to the extent applicable to an audit of intemal financial controls.
Those Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate intemal financial conaols over
financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting with reference to these Financial Statements and their
operating effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of intemal financial controls over financial reporting with reference to these

Financial Statements, assessing the risk that a material weakness exists, and testing and evaluating the
design and op€rating effectiveness of intemal control based on the assessed risk. The procedures

selected depend on the auditor's judgement, including the assessment of the risks of material
misstateinelt ofthe financial statements, *'hether due to fiaud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls over financial reporting with reference
to these Financial Statements.
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Meaning oflnternal Financial Contrnls Over Financial Reporting

A company's intemal financial control over financial reporting is a process designed to provide
reasonable assuance regarding the reliability of financial reporting and the preparation of financial
statements for extemal purposes in accordance with generally accepted accounting principles. A
company's intemal financial control over financial reporting includes those policies and procedures that:

( I ) pertain to the maintenanc€ of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions ofthe assets ofthe Company;

(2) provide reasonable assurance tlrat transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and

expenditures ofthe Company are being made only in accordance with authorisations of management
and directors ofthe Company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition ofthe Company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because ofthe inherent limitations of intemal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections ofany evaluation ofthe intemal financial
controls over financial reporting to future periods are subject to the risk that the intemal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, adequate internal financial controls over financial reporting with
reference to these Financial Statements and such internal financial conFols over financial reporting with
reference to these Financial Statements were operating effectively as at March 31,2021, based on the
internal control over financial reporting criteria established by the Company considering the essential

components of internal control slated in the Guidance Note on Audit of Intemal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For Ajay Sardana Associates
Chartered Accountants

Membership No.099719
New Delhi, May 7, 2021

UDIN: 2 I 0997 I9AAAACJ3564
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INDIABULLS LIFE INSURANCE COMPAT{Y LIMITED
Summary ofsignificant accounting policies and otlet explanatory infomration for the year ended

37 Match ?I2l

Nature of principal activities

lndiabulls Life Insurance Company Limited (1he Company") was incorporated on 03 Decembcr 2007 with the rnain ()l)jrcrs

of carryrng on the business of life insunnce as permitted undcr the Insurancc ,\ct, 1938 and by The Insuraoce Regula&)rt ,nd

Developmenr Authorit'' of India (IRDAI). Pending receipt of all applicable stauory and regulatory approvals, the ComPanl

is vet to commence its life iosurance business. Accordingly, the financial statcmcnts have not been PrcPared in accordance

with the statutory rcquiremeots prescribcd under The lnsunnce Regulatory and Development Authoriq Qreparatiorr of

Irinancial Statements and Audrtor's Repon <-rf lnsurance Comparries) Regulations, 2002. The Compaly is domiciled rn Indta

and its rcgistered office is situated at M 62 and 63, First Flcxrr, Connaught Placc, New Delhi - 110001.

As mentioned aforesaid, rhe Company's application for registratioo as a life insurance company is pending for aPproval \\'lth

the IRDAI. Pen4ing receipr of such approvaLs from IRDAI, the Company has temporarily deploycd available funds rn

floancial instruments such as mutual funds, bonds and non-convertible debeotures, Pursu4nt to its Board of Dfectors

approved policy. During the year ended March 31, 2020, tempolary deployment of funds in hnancial assets as at March 31.

2020 were more than 50 7o of its total assets as et March 3'1, 2020 aod its income dedved from these ftna[cial essets was m()re

than 507o of the gross income for the year ended tr{arch 31, 2020. In the opinion of the management of the Company, sirrct

lhe deployment of funds in financial assets and the income eamed thercon is temporaly in nature pcnding receipt of reclt|lrcd

approvals from IRDAI in respect ofirs registntion as a life insuance company, accordrngly, the company is not required to

seek regtstration with the Reserve Bank of lodia, in t€fms of section 45-L{. and other applicable provisions of the Rescwe

llank of India Ac, 1934, as a non-banking fimnclal comPany.

Genenl information and statement of compliance with Ind AS

These firuncial statements of the Company have beeo prepared in accordaoce ,rith the lndian Accounting Standards

(hereinafter referred ro as rhe 'Ind AS) as notified by MinisEl of colporate Affairs (N{cA) under secuon 133 of the

companies Act,2013 (Hc4 read with the companies (ndian .\ccounting standalds) Rules,2015, es anended and othcr

relevant provisions of the Act. The Company has uniforrnly applied the accounting policies for the periods presented.

The ftnzncial sratcments of the company wefe approved for issue by the Board of Directors on 07 May 2021.

Basis of preparation
The 6nancial statements have been prepared on going concern basis in accordance with accounting principles generally

accepted in India. Further, the Enancial statements have been prepared on histtncal cost basis except for certain frnancial

assets and financial liabilities and share based payments which are measured at fair val.res as explalned irl relevant acc()uning

oolicies. Fair mluations related to financial assets and frnancial liabiJities are categotized into level l, level 2 and level 3 based

irn the degree to which the inputs to the fair value measurements are observable. The statement of cash flows has beerr

prepared under indirect methcd.

il"aT1T::::?L'tr"ltT$;'ff:fr.I, makes certain amendments felared to disclosure requircments in Schedr-rle III of

thc Companies Act,2013 which will be effective for financial year starting 01 APril 2021

Summary of signifi cant accounting policies
'Ihe financial statemcnts have been prepated using the signrficant accounting policies and measuremcnt bases sumfiraflsed

l>elov. These were used rkoughout all pedods pfesented in the frnancial statements, excePt $/here thc company has applied

certaio accounttng Policies and exemptions upon transition to Ind AS'

a) Cur.ent ve.sus norcurlent classification

.\ll assets antl liabilities have been classified as curent ol nofl current as Per the ComPany's normal operatrng cyclc

and other cdteria set out in C()mpanies -\ct 2013. Deferred tax asseis end liabilities arc classifted as non current

asscts and non-current habrlurs, as thc case may tx

4.

(tbu rpad har Inkntionalt been hl blank)



INDIABULLS LIFE INSURANCE COMPA\IY LIMITED
Summary ofsignificant accounting policies and other exPlanatory infotmation fo! the yeat ended

3l Match 2027

5. Summary ofsignificant accounting policies (continued):

b) Property, plant and equipment (PPE)

Rragnition and itilial meavtement

propenies plant and equiprrrnt are stated at their cost of acquisition. 'fhe cost comprises purchase pricc, borrowing

cost if capitalizatio0 critena are mer and tlirectly attributable cost of brioging the asset to its working condition for

the intended use. Anv trade discount and rebates are deducted in arriving at the purchase Price- Subsequent costs are

included in the asset,s cafryiflg amount or recognized as a separatc asset, as appropriare, only when it is pnrbable that

future ecooomic benefits associated with the item will flow to the Company- AII other repair and marntenance cosls

are recognized in statemcnt of pro8t and loss as incurred'

S kq/tenl nealt.encnt (d.pndaion and usJul lws)

Depreciation on propetty, plant and e<luipment is provided on the straight line method, computed on the basis of

usc6:l lives (as set out ln

Assets class Useful life

ComPuters 3 years

Office equipment 5 yea

Schedule II to the ComPaoies .\ct, 20 1 3

c)

The residual values, uscful lives and method of dePrcciation are reviewed at the end of each finanoal year'

Dt-rtNogttitton

An itet of propeny, plant and equipmeot initially recognized is derecognizcd upon disposal or 
"vhen 

no future

e.ono-ic b.tt.ftts are exlxcte<l from its use ot disPosal Aol' garn or loss arising on de-recogmtion o[ the asset

(calculated as thc difference between the net disposal proceeds and the carrying amount of the assct) ls recogflzed in

statement of proflt and loss when thc asset is derecognrzed'

Intangible asse6
Rtngnilion and iiilial n,asarcne

Inta'ngible assea (software) are stated at their cost of acquisition. The cost compris€s Purchase price' borrot'ing c.st

if l^pirrlir",ior, .;,.ria are met and direct\ attributable cost of bringing the asset to its working condition for the

intended use. Any trade discount and rebetes are deducted io arriving at the Purchase Price

Slbnqatnt me6t nrn sl (anoni<atan)

The cost of capitalized soft\t'are is emortized over a period in the four years from thc date of its ac<luisit'ion

Revenue recognition
Revenue is recogused when cootrol l^s transferred and is accouoted net of rebate and taxes. The Company applies

the revenue recogmtion criteria to each nature of thc levenue transacti()n as set out below'

lnterest iocome is rec()rded on accrual basis using the effective interest fate (EIR) method.

Diifunl innne

Dividend income is recogorsed at the time when right to receive the Payment is established' which is generally when

the shareholders aPp(rve the dividend'

Inanefna uh of Iwuttaent

profit on sale of invcstmeot is recogrused on tlre &te of its sale and is computed as excess of salc proceeds ovcr its

carrying amount as at the date of sale'

d)



INDIABULLS LIFE INSURANCE COMPANY LIMITED
Summary of significant accounting policies and other explanatory infotmation for the yeat ended
37 March 2021

5. Summary ofsignificant accounting policies (continued):

Borrou/ings costs

Borrowing costs direcdy attributable to the acquisitioo, constnrction or production of a quali$'ing asset are

capitalized during the petiod of time that is necessary to complcte aod prepare the asset ti)r its intended use or sale.

A qualiffiog asset is onc that necessadly takes substantial pedod of tirrrc to get ready for its intended usc. All other

borrowing costs are charged to the statement ofpr<tfit and loss as incurred.

Impairmeot of non-fi nancial assets

At each teponing date, the Company assesses whethcr thele is aoy indication that an asset mal be impaired, based

on intemal or external factors. If any such indication exists, thc recoverable amount of the asset or the cash

geneating unit is esrimated. If such recoverablc amount oa thc asset or cash generating unit to which the asset

belongs is less than its carq'ing amount, the carrfing amount is rcduced !o its recovereble amount. The reduction is

lreated as an impairment loss aod is recogmsed in rhe statement of profit and loss. If, at the reporting datc there is

an indication that a previously assessed impairment loss no longer exists, the recoverable amount is reassessed and

the asset is reflected at the recoverable amount. Impairment losses previously rccognized are accordingly reversed in

the statement ofprofit and loss.

Financial instruments

Financial asse6

Initial retugnilior and m,a$rNm,n/

All financial assets ale recognised ioitially at fair value and transaction cost that is attributable to the acquisition of
the financial asset is dso adjusted.

Skbft1acal fi?artftm?

i. Debt instrumeots at amortised cost - A 'debt instrument' is measured at the amortised cost if both the

following condidons are met:

. The asset rs held within a business model whose objective is to hold assets for collecting

cootlactual cash flows, and

. Contractual terms of the assct give rise on spcciFred dates to cash flows that ar€ solely paliments

of priocipal and intercst (SPPI) on the principal amount outstanding.

After initial measulemeot, such financial assets are subsequently measured at amofiised cost using the effective

interest rate @lR) merhod.

n. Equity investments -,\tl equity investments in scope of'Ind AS 109 Financial Instruments' (Ind AS

109) are measured at fair value. Equrty instruments which are held fot tradrng ere generally classilted as at

fair value through proht and loss (FVTPL)- For all othcr equity instmments, the Company decides to

classify the same either as a! fair !%lue tkough other comprehensive income (FVOCLI or fair value through

profit and loss (FYTPL).

in. Mutual funds -,\ll munral funds in scope of Ind AS 109 are measured at fair value through pro6t and

Lrss fFVTPL).

D e -nnga itio n off na n cial asett

A hnancial asset is pnmaril,v de-recognised when the rights to rccelve cash flows from the asset have expired or thc

Compaoy has transferred its rights to receive cash flov;s from the asset-

e)

8)



INDIABULTS LIFE INSURANCE COMPANIY LIMITED
Summary ofsignificant accounting policies and other explanatory infotmation for the year ended
3l March 7n2l

5. Summary ofsignificant accounting policies (continued):

(g) Financial instruments (continued)

Financial liabilities
In;tidl rcrugnilkn and ntailftnrnt
All finaocial liabilities ate recognised ioitially at fair value aod tmnsactiori cosr tlnt is attributable to rhe acquisition of

the financial liabilities is also adiusted.

S ,bJe4trent meatuftm.nt - Amortitcd cotl

Subsequent to initial recognition, hoancial liabilrties are measured at amortis€d cost using the effective interest

method.

D e-nngrition oJf nantial liabilitiet

A iinancial liabiliry is de-recogmsed when the obligatron uoder the liability is discharged or caocelled or crpires

When ao cristing Iioancial liabiliry is replaced by another from the samc lender on substantially differeot terms, or

the tern1^s of an existing liabfity are substanrially modihed, such an exchange or modiflcatlon is ffcated as the de-

recognition of the orignal liabiliry and the recognitron of a new liability. The drfference tn the reslccuvc carrying

amouots is rccogmsed in the statement of profit and loss.

Offsetting of fi nancial instruments
Financial issets and financial liabilities are offset aod the n€t amoun! is reported in the balaoce sheet if there is a

curlenrly €nforceablc legal right to offset the recognised amounts and there is an iotenoon to setde on a oet basis, to

realise the assets and setde the liabilities simultaneously

h) lmpairment offinancial assets

ln accordance with Ind AS 109, the Company applies expected credir loss (ECI) model for mcasuremett and

recogmtion of impairment loss for fioancial assets.

ECL is the difference between all concacnral cash flows thet are due to the company in accordance wilh the

conuact and all the cash flows that the company expects t) receiv€. when estimating the cash flows, thc companli

is required to considcr -

. All conffactual terms of the fioanclal assets (including prepaymeot and extensioo) over th€ exFcted life of

the asseis

. Cash flows from the sale of collateral held or other credit enhancements that are itrtegral to the cootractual

te!ms.

Trafu nriuabbt
TheCompanyappliesapproachpermitredbylndASl0g'whichrequireslifetimeexpectedc(edltlossest()be
recognised for trade leceivables.

Otherfnancial a$elr

For iecognition of impairment loss on other financral assets, the Company.detcrmrnes :vleth:r 
rhcrt har be( n-a

sienifrcaot increase in tL credit risk since initial recognition aod if cledit risk has increased sgruhcandy, 'mParntnt
loss is provided.

(,bt rpad har intentio"all] ban leJt blank)



INDIABULIS LIFE INSURANCE COMPANIY LIMITED
Summary of significant accounting Policies and othet explanatory infotmation fot the year ended

3l Match 2027

5, Summary of significant accounting policies (continued):

k)

Income taxes

Tax expense recognized in statement of profit and loss comprises the sum ofdeferred tax and current tax excePt the

ones recognized in other comprehensive income or &ectly in e<1uiqv. Current tax is determined as the tax payable irr

respect oi axable income frrr the year and is computcd in accor&nce u,'ith relevant tax reg)lations. Cuffcnt incom€

tar rel_ating to items recognised outside profrt or loss is recognised outside protit or krss (either trr other

comprchensive income or in equitt).

Itfinimum altemative tax fNL\'I) credit entitlemeo! is rccogm.sed as an asset only whcn an<l to the extent there is

coovincing evidence rhat normal income tax will be paid during thc specified period. In the year_in which l{-\1'
credit becomes eligible to bc recognised as an ass€r, the said rsset is created by way of e c(edit to the statement of
orofit and loss anJ shown as NI-\T credit entitlement. This is reviewed at each balence sheet datc and writes down

the .rr.ying a-,r_rrrt ,rf l{-\T credit entitlement to the extent it is not reasonably certein that normal income tax will

be paid during the specifred period.

Deferred tax is recogrised in respect of temporary differences betweeo car+ng amount of assets and liabilities for

financial reporting purposes and corresPondin{, amount used for taxation pulposes Deferred tax assets orr

unrealised tax lrrss-are .icogn ..d to the e*t nr that it is probable that the undedlTng ux kxs will be utilised agarnst

futue axable income. This is assessed based on the company's forecast of future operating resuhs, adiusted for

sigmficant non,taxable income and expeoses and specihc lioits on the use. of any unused tax loss. Uruecogmsed

defclled tax assets are (e-assessed at each reporting date and are recognised to the ext€fla that it has become

probable that future taxable profits will allow the deferrcd tax asset to be recovered. Deferred tax asscts and

Labilities are areasuretl ar th€ rax rates thar are expected to apply in the ycar when the asset is realised or the liability

is settled, based on tax rates (and tax laws) that have bcen efiacted or substantively eoacted at the 
-rePortlng 

date

Deferred tax relating to items recogused outside statement of profit aod loss is recognised outside statement of

proht or loss (either in other comPrehensive income or in equrq')'

Cash & cash equivalents

Cashan<lcashequilalentsccrmprisecashonhand'demanddepositsandothershorttermhighlyliqludinvestments
that are readdy convertible ioto known amounts of cash and which are subiect to an insrgnificant risk o[ changes rn

value.

Provisions, contingent liabilities and contingent assets

Provisions are recognrzed only when there is a Present obligtion, as a result of past events' and when a reliable

eslmateoftheamountof<bliganoncanbernadeatthereportingdate.Theseestimatesarereviewedateach
reporting date and atljusted to (eflect the cufrent b€st estifiutes, Provisioos are drscounted to thet present values,

where the time value of money is matenal

Cootingent liability is disckrsed [or:

o Possible obligations which will be confirmed only by future everits nor wholly within the contol of the

Company or

.PfesentobligationsarisingfrompasreventswhereitisnotProbablethetanoutflowofresourceswillbe
required to settle the obligatioo or a reliable estimate of the amount o[ the obliga&rn cannot be madc

Contingent assets ale neither recognized nor disclosed However, when realizaoon of hcomc is rrmrally cenain'

related asset is rccognrzed

ffi
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INDIABULLS LIFE INSURANCE COMPAIIY LIMITED
Summary of significant accounting policies and othet explanatory information for the year ended

3l March 2021

5. Summary ofsignificant accounting policies (continued):

m)

Earnings per equity share

Basic earnings per share is calculated by dividing the net profit o! loss for the periul attrilntable to etprtl

shareholders (aftcr deducring artriburable raxes) b,v rhc weighted average numlxr of eguiq shares outstaoding during

the peri(xl. The weighted avcrage numbcr of equity shares outstanding dudng the period is adiusted for events

includint a bonus issue.

For the purpose of calculating diluted earnings per share, the net profit or loss for the pencd anributable t() egull,g

shareholders ancl the weighted average nurnber of shafes outstanding during the peridl are adiusted for the effects

of all dilutive potential equity shares.

Significant management iudgement in aPplying accounting policies and estimation uncertainty

The preparatioo of the company's Flnancial statements requires management to makc iudgrmcnts, esttmat s and

assumptions that affect the reported amounts ofrevcnues, expenses, assets and labilities and thc related drsclosures.

Signifi cant managemen t i udgements
Rlcognition of defeared tax assets - The extent to vr'hich deferred tax assets can bc recognized is based on an

assessiment of the probability of the Compaoy's future taxable income agzrnst which t6e deferred tax assets can be

utilized.

Esaluation of indicato,s fof impaitmena of .ssets - Tb. a)al&ation of applieabit, oI inditut\r! oI inrpaintnl oI asnt

nqtia asutmul of nwta! *temal aid intcma!.faAon a.bith N rl ftltb in futciotulior oJ/,murabh am,rrl0fthe N$k

Recove.ability of advances/receivables - At each balance sheet date, based on historical default rates obselved

over cxpected-life, the oanagemeot assesses the expecced crer.ht losses on ortstending rcceivables and adrances.

Defined benefit obligation (DBO) - Management's estirnate of the DBO is based oo a number of undedying

assumptions such as slndard rates of inflation, mortalitl, drscouot rate and- anticipation of fututc salary increases

\rariation in these assumptions ma,v significantly impact the DBC) amount aod the annual defincd lrcnefit cxpen^ses

provisions - At each balance sheet date basis the rnarugem€nt iudgment, changes in facts and legal aspects, the

company assesses the requiremeot of p(rvisions agarnst the outstanding conungent liabilities. [k)',vever the achral

future outcome may be different from this iudgemeor'

Sigrificant estimates

Usefullivesofdepreciable/amortisableasse6-Managemeotrevicwsitsestim^leoftlreusefullivesof
deprcciable/amonisable assets at each rcporting date, based on the expected utility of the assets Uncertaioties in

thise cstimates relare to technical and economic obsolescence that may change rhe utilisaUon ofassets-

Fair value measuaements - Ma{ugement applies valuation techniques to determine the far value of financral

instruments (whelc actrve merket quotes are not available) This involves developrng csEmatcs and assumPtions

consistent with how market participants would price the instrumenr'

Estimation ofuncertainties relating to the global health pandemic from COVID'l9 (COVID-19):

The Company has considered the possible effects that may result from the Pandemic relating to CO\'1D-19 on its

businessoperati<rnsandflnancialposition,basedonitsreview<lfcurrentindicatorsoffutrrreec<xromiccor,rditions.
TheimpactassessmentofC()\'lDlgisacontinuingprrxessgiveotheuncertaintiesass(rciaiedwithitsnatureand
duration and accordiogly thc rmPact may be differcnt from that estimated as at the date of approval of these

|rrrancialstatements'-l.heCompaoywr[contiouetomonitoranymaterialchangestofutureeconornicconditions'

dE^q
i(*rru*Jlv



INDIABULU; LIFE INSURANCE COMPANY LIMITED
Suhm..y of siglficdt .ccounting Policics.nd oth€. cxPlan..o.y infom.tion for rhe yeat Gndcd 3l M.rch 2021

AI .tuot]dt i" a thousn.ts, unlcs' oth.Nisc st.ted

Groes carying emount

llrlucc a\ at 0l 4p.i1201') 41.5Ll

626.22 25.1\5

41.y)

652.07

Il,Ll\ftrl!,srr,.uniim,Jf _

A.hncc .6 .r 3t March 2020 667 12 25 1t5 69 1 57

Bal..c. is.r Jl Ma.ch 2021

Accumuletcd dcprcciation

Balmce as 0l April2019 8.60

148.6t

11.60

151.25

B.l.nc. .3 .i 3l Mrch 2020 t57.29

aal.occ .s at 3l M.rch 2021

Ncr ralue .6 .r 3l M..ch 2020
n1.10

'l herc is no lestriction on iitlc of the propcrty, pldt and equpment. None of the Propcrty, pldt {td equipncnt has

bccn plcdgtd rs secunty.

'lhere a.c .o cont@tual commitdcnts for th6 &quisition of properq,, plmt and equ'Pment

510,43 23.29

18.12

(t

(ii)

sluc es.t3l M.rch 2021
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INDIABULIJ LIFE INSURANCE COMPAN'Y LtMITED
Sumn.ry of signific.nt .ccounting poli.i6..d oth€r.xPhMtory intom.tion br th. yc.r.nded ll M.rch 2021

A .nowt ih < thoLszn.ls' ualc.t oth.Nix .t.te.l

Jl M.rch 2021 3l M.rch 2020

Considc(d g@d LiNccuad

Dcfened ta ss.t6/ (li.bilides), nct

Delcft.d d .$ts r.n,l8 d zc.ouni of :

Polijd fG e.lPloy( bdPfits
t-.a qluiion off{uiciil r$.uNnrs

Delird ux Lbili.is rflvng on :..dud of :

P.opdty, phnr lnd eq!'Pmr
F,n ralutiofl of li'Mncirl ;sdrmnb

i,11+.06

5,521.06

5,5lLn

30 0:
18,6+J.21

2as74.23

(28,llL7l)

2\2.32

242.52

1189

p.a9

Crpiion wise mov.n€nti' d.f.r.d t.x *s.6/0i.bili.i6) t3 rollo*: - . . .

P.rti.ulzr 

-;, 

^^,,' 
mre R'@s.i&d in o'h" R(-ogni3'd i' Jl M.rch 20?0

"''Y " -" c@pr.h.n!iv' hc@c Prorr 'nd 
1063

D.f.Rd t.x d*t/li.bil,ti€ ..iting d:
Prot'cry, pLnt ..d equtPtunt

F.n \zbdiod of 6luic!.1nstllmits
P.orsi@ fd cnploy€ h.nelits

03r2.51

?7.81

26,831.61

(2.t2 51)

00.02)
(28,641.20

712 52

Pot'dry, pLni md .quPm.
Frn rah,tion of ftroml insrumnts

(10.03)

(28,6.1121)

07.13)
(3r,168.26)

02.89)
5j2{.M

(D

(n)

povixior roreq,rorc beNnts .::21?l?. ---.i1'?ii-- -----:--
(28'131?l)

-
tu | n edo. drougn P.oft.nd loss

r'v6tn. in non c@Ertibb d.b.nrud (quo..il)

Dh.nr ll)m 2'd Sc^ic.s Limi€d
(Fofrn\ Indiabulls consutur Fnunce

Flo,ooo units (ll M.ch 2020 2,1e0,oo0), NAv: 1,005 511 (31 [Lrch 201: lp3500l)l

Invetncnt in bon45 (q!oted)

loddbuls Hou{i'!g fi'tnce Lsltcd

! 2j,ff[ sits (] | Mrch 2o2O 125,0{lo), NAv: | ,017 012 01 M'rch 2020 l]r l8'021)l

AgF.latc b@V flrk t ql@ of qlocd ntv$mnts

Cch.nd ssh .quiv.lenc

5,850 88

5-850.E8

71jpl&l+

12?,126.50

2266,652.19

C.piid sise frov.m..t in dc6r.d t r sels 4 folros: - ...p.nicur.n yM.Eh2020 
"*ffi:f,,,1,*;. ff,T:T_: IM.,cbmzr

ffi



INDIABULTJ LIFE INSURANCE COMPANY LIMITED
Snmm..y of 3igni6c t .ccounring policiG rnd other.xpl.n.rory infom.tior to.th.y€arcndcd 3l M.tch2021

Ail Mouor in ? rhous.nds un/'ss oth.Nis. jur..t

ll M.rch 2021 .ll Mrrch 2020

tn(er coqda@ de|bsns to rcht.d pdi.s (rioldln CofrI|rn\)

l{e.est.ccrucd htr oo! d(
l,rJl-l,? 10.00

2,U4,7t0.O0

10,811i.10

7l(9.37
--- tSJttsT

71,8i7 i8
I,109,75?,58

11,056.01

2r,056.03

10,8iti l0

1Jt1.l7
1E,634.21

1Un*(rcd'shortte!nUndcoao.1t(.l.?o$tsbedEnte!e5tatthnt€o|9q|P(dn!mGep.yibkonderfl)F\anr
(ivnrcs -l-lt l{rn h2s bcd utnted for dE puaor it \as gnnt.d.

Not€ - 12

Inmresr {crued or trNclmns

l).hnces with sen,to.I altl$nbes

|jquq, dEe ol)lul oi 6ce \zlG of a 10 ach

Numbd (f in.holsznd)

I$u.d, 6ubsdbcd .!d tuly P.id uP

I.:qu,q shnre optul oi f... rilu of a 10

160.000.0u) 1,600Jl()000

160.000.000 1600,000.00

__---gqqg9e------L!q!g!9-

iii R.oncili.rim of.lmbd .nd mo! of.quitv.h'r6 @rsbnding at 
'h' 

bcgi'ning !d 
't 

lh' 'd ortb"ttr

I t0,000,000 1,5(](),fti0.00

-----i:;ffiffi----- 

.6ffiTn -- r50-000.'nxr-- r,rrn Jr*
B.l2nce { the bc8',un'g ot the l€r
AdrL IssEd dutug dr Ye(
B.l.nc..tth. ddof tncY.ar

*;ff :: 5; ;rlf":1,:l:?*h11Kli:;'iilein"':*id;:',:::;.F. **:#J:Til*fl g$:ld"l.q;1#
:illilil:ir.s*'h":ilii:iiTi{[:jii:;:i'#:U*:;'*:r*,fltr:l';U,ti;.:,rux;.lrr# *'
f 1,1m.mo.oo thou$rds diided ntu I l0'0q)'0(r0 cqu'g

Jl Mn.h 2020

Numb< (f itr tbous.nd)

rt0,molu) lj0o,oxr'L\l

Nqmb.r (t i..hoos.od)

ll M.'ch 2021

fr

D^S



INDIABULT,S LIFE INSUMNCE COMPANY LIMITED
Summ.ry ofsigni6c.n. rccounting policid.nd oft.r exPl.ntory info.mation for fte y.er €nd€d ll M."h 2021

Nl .nMr iD? thous.n.ls' ontcss o.hcruise 
't't'd

It M..ch 2021 Jl March 2020

Equit' sh.( c.pi.d (Condorcd):

Dunog ftc _ra! 11 d :I Nh.ch, 2019, pursun. ro tlr epp.or2l of Rdrd oi lteciod r tlnr m&t'lg held on l+Jrnury 2Ol9 a n rccor&dc. srdr.lr
prcv;tr of $(on 6r0xr) and s.don l!, . t lu otl!ft 'pplqblc 

po{sn N of the comprfltrs Acr,2oll, re.d $ith ,ppldbh Rule5, tiimcd ducuidd.
l0.0o'0oocq(tyslti(sofI'?ccvrbeof?10.rch$clcd]otednal.€mluno|.{r]ach,tb.cdlsiJcntionace*dttc1sll.t6"IndnbuustcFids.d1ces
Linited (li,nn{lI S()lUl. tkldnyF.nd VcnnrN Iidted), dr Iloldnw(]omPiiy

iv Righ6, pref...nc.t lnd 'ctictiod .a.ch.d ro .quiiy sh.r6
l tie r'ou"* u | 

"g*tr 
st'... -" cnritH !o cc.if. dNid€.ds as d€chr.d from rune to dmq 2nd 2.. cot (d to onc rie ps dDre d N.cnq\ of thc conPnr.v l n

ttrc ennt oi trqujrqr ofthe Cootrnt, t cnuiinS as*ts oidE ConIDdy shrl b. dishburad r. rlE holdcs of equir shif n proponoi ro the nud{tr of

sh.cs heLl to rrR kt2l cquiq sl,€ oursbndrB 2s o, tlur dn . All slue' ank cquh lnh Ggd ro d{ Conp.nl\ nsidul as$ts'

v Ddlls ofshrreholdcr holdinS mo,..hrn 5%eh.rc c.piol

lndibuns Inesnti S.ntes Limiied [ftludng notuR shrr6) I t0,cDo,qrl 1i{r.tt}0.4m

98.94

961.52

Thc Cor,!:nr hA nor irsud anr sh,.€s for consdcnrtoi, orhd rl[n osh dunns rh. m'rdatell prccdilg frc 16.]Co.n{unr h.r not boush ba.k nrI

slDr€s durios nnmd,tell p(€ednlg 6\t )e6 l l. cotrP.nt d@s .or hir. nrt ducr r6e6d tbr $suc u'de oprionr

Notc - 15

N.ture .rd pu+os. of other l*tG

Seoniis prmrm s u*d b r{ord th. plmumon isue of sh:res llrG6.c{ b€ ubl*d nr..c.nLnce $dr th€ po\rsons of(inprr€s A.t,201l

O.ier 6d.n.i.l li.bilidG

ttotisio! for cmplol* bcneits Gefd Noic 28)

Gnrpcnsted.b*m6

I,rorisioD ti{ .ml'lo) ( b.ne6b (R€fs Notc 28)

Conrp.nedl ibs.ncei

Othet n'.nci.l li.tilidcs - eiien.

Othcr orc li.bilid..
PaFble to sunror) .uthodd6

Cu'cnr tq li.bi[tics, nct
P.onsm fd nton bx, n€t ofzdunc€ br nd td deduct€d lt rou4t ofRs81.(E1l1

tboNrds (t{.(l rl, ?020: Rs 13,96 90 thtueid9

5tn.16

Jy 92

l0l

t01.8,

---------i6r6-

611

-.--7'-

lJr.95
t"429.95



INDIABULLS LIFE INSURANCE COMPANY LIMITED
Summ.ry or 3ig.i6c.nr ..counting policie.nd oth.r.xphn..ory info'm.rion for rhe y..r endcd ll M...ft 2021

Nl noun. in ? .housrrds. uDLs o.h.Ni.. ...tc.t

6,2s.42

Jl M.'ch 2020

37253.69

Jl Mrtch 2021

Grn' 6n ele of tunnc;11 nNtrunErs, id
(;amoi Air rilution of ani.cul'Nrumnr\ fler
L(ess lto$nors nn(cn br.k
Iton. on ele of f{cd is*b

Note - 21

Ehploy.e benefi ts.xp.'s.6

(;atu'$ ind con|PdMrcd rbsdces Ecf€r Not€: l8)

Note - 22

Nol. - 21

Auditor's r€muncnton as sriturory llditor

(lom\nntotr rry.iNes
Corpont si^l .esrns'b iry cxpm*s

l.Fl rnd p.oftsiond ch2.ges

I-s on sal€ of nN?$'rms
l,$ d 6i. ulutiod of 6oocnl

Rcprn.nd mi €ndcc . odEs
l ortli,lg !d .onYqrn e e{E@s

*Pdd b l.h*,&rt DiEtto.t

Dd.ilt otp.yn..t ro .!.tir6

Oth€r mttcs in dkn c4acity 6 sMtutory audro.st

' Inchdcd h hg,lrnd prciessoml chlgcs

49,417.64

1,M

2p'r! r')
52.00

31r.11LA

311,08r07

2i,ta 1!
11:1,812.02

450,194.E1

11,011.5.r

l.:157.53

961.67

lp3l.00(22t t7 :'7:5:r 69

jr5l50
27392

50.u1

0.:'1

2,520.0(l

lm (xJ

161

175.68

11,9r8.73

115

1?r.31

?1,(b1.t4

50.01

----------- 
50.00

50.(x)

1216
570.00

l50.cr0

1t 1l
2?A.50

1800

o.62

8.11

101!)
030

98.7:t
-------- r,4536-0

50 00

?150
7100

----------ni3-



INDIABULTS LIFE INSURANCE COMPANY LTMITED

Sunm.ry of signi6.rn. .counting policiG .nd oth.r .xplu n.tory infom ion ror th€ yc.r .nd.d Jl Mrch 2021

AI.mobt ia a thots2nds, ul't. oth..ise 3..t .t

3l M.r.h 2021 3l M.rch 2020

T.r cr?e.s. ompri*s ofl
cud.nt d (rcludds ar[( vars)

ks: Dnnm{m alt f,DriE nt@diicind.n,ct
Dcr.ft.d br clusc/(c.edo
Incom. r.x.xp.n.. r.pon.d in th.3..t mc.r ofProfir rd l*.

R.mncili.ti@ oal.x.lp.tue .nd the .(outing prcf. dlldPli.d by ltrdi.'3 l! r.tc
Accoufiig to6t b€lbr€ nco'E ti*

Ar lndir\ smrutory{toft tlx aic
Conlll(ed crlEted hx cr1|.$
T.x .frc(l of .bourc $t'ich d. mt d.ducnbl. (tryabl.) iI c.lcul2ring t*.bL inc@.:
'lax in|I).d ofex$nse vhich willn.!.' b€ tlkrsed
Trx inlpd of (.llo\aicg/disrlloqrces dd& thc lrome-l a &r,t961 u/s $ C4

Tax imrnct of(allo{'oce)/d'sallo$.i,cs undd tu Incom lix 4d,1961 u/s 134
-l'ax n?act of tefllxxrl d'itirenccs

Tix nnp.ci on incom. ch..gdble .r dfidot nt€ of t r
l ax nnl),ci on tftom)/loss ar2bh ar the nm or ns re.len .
Finrc. Iois 6 eIPcR

81..1(,:16l

(ll,').12.8?)

5{,520.?8

-108,18102

25.16801

102,711.00

Nor. - 25

Eamings pq Shrr. (EPs)

r"-,,! p.. sr,.. 1liPs1 * a"td'MEd blsd on tt'c net prcf! annbubbl. ,o thc slureholdcs of ttt comr2nr. Disc c.niss p(r shac N co'\)trtd uiing thc

lei*htd.w@8en(nbelolsluresoustrndnrgdunlBthcyMiDilutede2ningsp.rslurcNcomPut€duJ$gk\€'e]n.dnmscnun,bcrolc(fu.'nrnd

dnunvecomM€quMlc.i.lt^.soutshdogduingrhcyq.nEbdtrlgsharcoPlons'eyc€Pr$hc.cther.strh*.UUbc.nndilut(

Thc k,losrnc refldr the n.oft .'d shx€ d.u u*d n dr brst .id dilurcd EPS corlputroons:

Dc Lred ux eff<t of t.mpodrr d,rrdcnces

Prolir/(Lss) 2tuibut bl€ to .gutt holdds lbr hrsn odMsr

Prolir/(li3t atdbuubk b .qu'tv holde6 .diusted for tn' €itiect of dilution

\\'cigtted 21tnge nun$€r of cquitt shu 16 fd b2s'c enmg P( sha.c

Y qrlted 
^tage 

numb( of .9ui9 sbrr6 fd dnutcd edla Pd ihl'€

E.mingE pd .qlity.h.r. off..c v.lu. ofa t0.&h

(1) l],si. ({)
(2) Dluted (.)

01912.84
50,5z|.74

23991113

?5.r68et
65J21.6-r

11,r11.6,

0?8.8D

01171)
17.11

tt9.65
5j2l.r)6

209.42691

2@l?6.94

l50,r)(l0.(r(lo

150,000,rxxl

t.10
1.]tr

917i8
11881

1.71

(28.02)

(r7.ur4.12)

35,58661

115,496.1?

292.68{.85

192,681.85

r501](lo,o!o

I io,rxJo,oou

19i
l9)

ffis
Krru



INDIAIULI-s LIFE INSUMNCE COMPANY LTMITED
Summary ofsignific.nt.ccoonri.g policies..d other.xpl.d.tory idfom.tion for they.rr ended 3l M2rch 2021

A .mouat io a tho!..a&, u,r.s5 o.tefln. r.r.ed

Not. - 26

F.n v.lue oe.sur.ment

(i) F.t v.lre hi.ri'chy

r2lu.nl(bcfnncol$dcmcnlsind.Egrour'.dn(othre

n loq-cs p.;ornl to unobs.abk n,puis Ih. ihrcc klels.rc de6n.d tyrs.d or tu ob*6:b,i,ry o f sigiiicnrt inPuis to dt ne.surcmcnt,ls fdllo$s:

L.vcl l: qrotcd nic.s (unadrusted) in tctre 
'nrrlcN 

fo. nnamizli sto cns

t.Er 2: nll)o6 otlr. thlnquotcd dccr dclud.d r.nhn! br.l l il'rt'rc obscnzblc for rhe as*i o. li.bit,ty, eifi€r dnecdt o. ndtrccdl

lavell: urobsenabh i'rtuts ad thc rs$i o.lirbil'ty

Fin.dcirl Nsctt
3l M...h 2021

F nrEi:l irsdncdrs.r I:VtPl.

Nor corvcrtible d€benn&s

121,126.-u

71,1.078.1r

1t7,116 i0

n1201.61 811204.51

ll M.'ch 2020

Fii.trcizl uDtruPflis .t ITVTPL

Non @fl r.nibl. d.bentucs !2(i.6i1.19

121,24?.62

2.2(16352.19

2,19J,904.E I

(ii)

(iii) v.lu..ion prc.63.nd technique us.d to d.t min' f i' v'lu'
Spec,6c v.lutoi tNlnnques u*d to r2lu fidti.l nNrdm.ots inclDdc -

(i Use ofnct.s*r Laluc fo. muul tunds m rh€ b.es of rn. sotem'nt tcccied ftom rrn cstc 0'rtr'

ii) l nd€d (mtlco Pnc. brsis ccogni'cd stck .rclunge for guor'd nstrum€nts

Fin.nci.l,isk md.gcs.nr
i) Fin.ncirl ins@d.nl! bY c.r.to.Y

For rmd,ed cosi instum€na, clrryn'8 ralk aples.ors m. besr

Jl Mth 2021

FVTPL' FVOCI FYTPL' FVOCI

No. conrtdbL deb€inr€s

C.d! 
^nd 

clsh equtrzl€flts

121,126.50

7{-r,078.1.1
5,850.88

?,106,612 t
1,989.55

158.00

87t204.61 5,850.8€ 2,393801.E1 2,147.5'

liil Fin.ncirl instrum.nis hc.surcd 2t .oorti6'd co6t.

linrncnl nNttudcits mc^urcd.t 2mo.iisd cons fd*h'ch th€ crrvnlg vdue s ihe h( tale

(iii) RisLM.n.8.m.nt 
-n .".--nih;ri6 aor ilt e$rblisl,mcnr rnd

'i,hccoml.l'3tt'vtGsellosltbntk.insk'liguilfiyrisk.ndtrcdltrislThe(jomPny'sbol.dofdieciodh,sofcnllrcspoisibilityfotdse$lbl

o'dsighloithccomPrty\t"r*,.g"*".r.*o.lr|"s.or..'pu..the.**sofri.ku'hich.€ndqis.loscdto2ndhos'l|t€.litymn.gcsth.r;rl,nddlc
.eliicd inprct ni the 6ni.c'.1st.rcmeits'

.^,:*i.li.*"."".$kd.t'1ultonnsoblig.tionbythccouftcr?a.ty.esuh,unrrf"unci,rlslos

Acncn['nt'eg5nldePositss',thbanksndtUniri.bnNhuions$'nhh!8hc.ed[onqj.$ignedbyi'I.f!oDI.'dJUnle'hccrcdfnnngrncie\p\
i(;*:**JBv



INDIABULLS LIFE INSURANCE COMPANY LIMITED
Sundny of 3igni6c.nt .c.ounting polici€s .nd oth.r expl.nrtory infom.tion fo'.h. y..r.nded Jl Mrrch 2021

AII.nouat ia 7 rhou6aa.ls, uil.s6 othcNis. st.tc.!

Fin.nci.l'isk m.nrg.m€nt (contiaued):

C.edir drk m.n.g.frcnt

BNd oo busnBs eflrno'menr nr shi.h th€ Complit op€ar.s,1 d.huk on . 6Mn.al ,s€t s considccd uhs! the .ouni.r p2dy h'ls to mk. plIm.rts w{htrr dr
rgrccd ii'nc pc.,od as p€. contacr Irs aEs r.tlednls dehulB r€ bl*d on rull (cdit lo$ .rp.nc.cc .id con$d€ons dftdfces beNeen .u@dt .nd his'oric.l

Assts rrc wnrco otl *hefl rh€e $ do r€.sod.hL elPecaton of recovcr, such $ , debtor dech.urg bn .optc) o. . ling2iion deoded 2g2nst rhc company. l h€

cod|piI|ycontnlUcsrocn9gcfnhPxni€5$hokb^hnc.srru'.irtcoofndittemPNtoci|orcrTarm.nl'RccotTn.smd€rer€cogn$dns

Jl M.rch 2021 ll M.rch 2020

CBh afld crsh rquililents

Br Mod...t .r.dn risk

1171,201.61

5,8t0.88

2,8.1-t,? 10.00

10.7889?

158.00

1,393,90181

198955

1,109,757.58

21,0t6.01

C..h.trd C.rh Equiqlcnts
'l h. cadn *oihin€ss of $ch b2.lc rnd 6mnci'l ,nsritutions qnh whom crsh nd crsh cqun2hn6 2rc hcld r e\rlulted br the mMgemnt on ln
ongonB b.sb.nd is consid.cd to be rn8l,

06.1 6n.n.i.l $3ets
()dEr ii,ui,c,l 2sreis me.scd at 2modt€d cosr llcludes drecsr .cc@d oi n,!.srm.nc. Cadn 16l rcLrcd to ther othe. fimncnl 2ss.c s

iunrgcd by monitonng the reor€Bbnity oisuch ifrounts .onnnuously.

Iens melsu..d at.monad cos includ€ inte.coaont€ d.Fsits ro rli. tlol.l;BConpn,f rnd ecunty deposns t:or busines purpo*s. ccdn.isk

.cht.d tu these nnri,l2s*is is maoged br mo.ioring thc recor.obility ofsud!.mou'tr cornnuouslr

(b) Crcdn ri6k dpo.ue
The Con{.ny l)roldes for 12 m@th €vpeded ccd( losss for lbllowinS 6n.itial r$cts

(B)
l,'qudin..6tist|Ei5Lth2tthecomPr.'siIcl[ountcrditti.ultymr.uglhcobli8.tiolls.sseotd{'ithnsiDncalli2bidcsiht.(*id€dby

'Dthc.6oncn|2scr1-heconP?ny's2pPro.chtom!l8iql'quijlrisb.nsuG-hr2sPo*ible'ihatt\'ilth^?sUt|cntliqudqton€€.isl

&{.og.m€ntmodno6lo|lingfoeostsofthecomP1ny'slqu!d'lyPo!itiotn]dc$h.ndcrsh€qun7hI6onth€b2jsoleyp<ledc.sht]@'5'Thco

lccount tlr liquidtyotth€ ml*et n, dnch ihe ertitl oPcntcs.

B.si. oac.!cao.i..tion Provision fo. .$.rs.r crcdn bss

:rsh,nd c,5h .qutrrl€nb, lo,ns, 'n*stmd$ rnd orh€r linroc,l l3mooth e\ftcted credn b$/Liae tim€ €$..t.{ crcdtrloss

Estin.t d 8ros3
..rryin8 .mount rr d.f.ult

C.nyirt.mounr n.t oa imp.im.nt
Proft,otr

(:ash 2td c.d, equnilerts

871,20.1.6.1

t,850.88

871:0{.6r
5,8t0 88

E.tim.t d gro.3
....ti!g .moutrt .l dcf.ult

Cr.ryirB Dortrr n.. of inp.ioc.t

:rrh 2nd crsh tqui2left
2,393,q}r.81

rJ89.55

2J9lJorEr
1r8r.5i

\ri-x



(c)

INDIABULIJ LIFE IN5UB,{.NCE COMPANY LIMITED
Sudm..y ol si8trific.nt ..couotinS policies 2.d oth.r.xptan.rory infomzrion tor th. ye...od.d ll M2r'h 2021

NI .morn. in ? ttous.d.l., !,t ss orf.@it. sr,ed

Fin.nci.l risk man.ttd.nr - Liquidity i6k (continucd):

(il M.iurities of 6d.dcirl .ss.6 .nd li.biliti.6
'r lr hbtcs bclos mityse t|f Coq),rl n.i ci2l rs*$ ird liibiLries do (lc\anr natu.tr Sroup{,sr bard on dur conkicrL,il nMtun!.s

Forci8n .xch.n8. nsk

'l.he(joml.I)hasel€otcredntozn'Iolc'gll€u[dl.'Mng.tioosaildcoot€rPo*dtofo.eig''.tch.ig.flst.nsnraiomm$ned.sk6,nd|obliti.sdenomln2rcd
nt.cuf.lcytIulsnotthcf*ri"*l"**'.i.l";;;;mii'.r;".pt,yua*rr.'.""yb*ig''.....*y..l'.blts'ndryabhs.satMrc
:ll,2020.

lnterc$nlc.ist$th.rilkx.hftthccomlanys€JI)o*dlotlt6tth2thtlalueolfutlac.shfossofi.fr'un.nlio5!m€n6sltlt]u.dnc.srlcsul!ofchangcn
m.kcrntc..nol€ilN?s!ns.oBoNts/Nonconvcrtibl.d€bcdfrshcldby$€comprnyf.ri6ledntoicou0o'!dlcco.dn|g|'l|[col.nydocsnotPerccnc

.",.il?T,l...,','.".".**.".€.nL2fssfomnlvestm€ntsheldandtl.isifedi!!thcb.|rn.esl@l.dcini.nlrl

rri$s tiom nNcsde,ts, th. comP.nt divcsin's i6 P'dfolio 'f 'ssets

:ri:l'fit*." _*"".,h. in€zd ornrcras.s/dece,*s of r.. Net AsFt vdue (NAq on rhe (:omp.r! s nn cs!.d$ n Munnr 6hds, Non @!(mbl€ dcb€nu€s

& Eonds iodPrlit for thc Yo

atl tlE Company s inlcsmdts nr mut!'t tu!!'ls /Non coolt'nblc debcrtua/Boods mored in !n' $th rhc NAv

ll Ma.ch 2021

(i.sl atr(l <ash egu'ralcdrs
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Summary of significant accounting policies and other explanatory information to the financial statements for
the year ended 31 M arch 2I2l

Note - 28

Related party transactions

(a) Names of related parties identified in accondance with IND AS -24 "Related Party Disclosures" (with whom there
we.e t.ansactiorui during the year):

The Company's princrpal relatcd panics consist of its hol&rg cornpany, Indiabulls Intcgrated Services Limired and irs fellow
subsidiary Company and key managedal pctsonnel. The Company's material related party transactions and outstanding lralances are

with related parties with whom the Company routinely enter into transactions io the ordinary course ofbusiness.

Relationship Name of telated parties
i) where control exists

Holding Company

Fellow Subsidiary Company*

ii) Other rclated parties
Key Management pe$onnel

Indiabulls Intcgrated Services Limited

Albasta \vrftolesale Services Limited

Mr. Ashwin ivlallick (Whole Time Director of rhe Company)
Mr. M.S. Walia (\X4role Time Di.rector of the Holdtog

Company)

have beeo entercd

(b) Statement of tramactions with dated panies

The nature and volume of transactions carried out with the above telated parties in the ondinary course ofbusiness a.e as

follows : (t in thousands)

Particulars 31 March 2021 31 March 2020

I-oans and advances given (Maximum balance outstanding at any time
during the vear)
Indiabulls lntesrated Services Limited 2.844,71,0.00 1 ,095,000.00

.,\lbasra Wholesale Services Limited 2s8800.m

Interest Income on I-oans and Advances
Indiabulls Ifltesrated Services Limited 96,035.3'7 79 _841.7 5

Albasta Wholesale Services Limited 127.28

Reimbursement of exoenses
Indiabulls Inteerated Services Limited .60

(c) Statement of balances outstandrng:
in thousands

Nature of transactions 3lMarch202l 31 March 2020

Loans and advances given
Indiabulls lnteerated Services Limited 2,8,{4,710.00 r,037,m0.00

Accrued Interest
Indiabulls Intesrated Serwices Limited 71,857.58

In accordance with Ind AS 24, disclosures in respect of transactions with identified .elated parties are given only for such

period during which such relationships existed. Related Party relationships ate given above are as identified by the

Company and relied upon by the Audito$.



INDIABULLS LIFE INSURANCE COMPANY LIMITED
Summary of significant accounting policies and other explanatory information to the linancial statements for
the year ended 31 March 202\

Note - 29

Capital management

'fhe Company's objectives when managing capital are:

o To ensure Company's abihty to continue as a going concero, and

. To compl'' with externally imposed capital requirements

. To provide adecluate return to shareholders

Management assesses the capital re<luirements rn ordel to rneinrain an effioent overall ltnancing structure- The Company managcs

th. .^pital st-.n .. 
"nd 

maies adjustments to it in the light of chaoges in ecooofiuc conditions and the risk characteristics of the

undeJying assets. The Company manages its capital requiremencs by overseeing the following ratios -

Current ratio
in thousands

3lll'.Iarchm2l 31March 2020

:urrent assets

3urrent liabilities

3,751,309.01

71,261.00

3,545,392.18
46,459.51

Cur.ent ratio 48.48

Retum on capital
in thousands

31 March 2021 31 March 2020

Net proht (after tax)
l()tal equitv

209,426.94
3,6'79 ,7 54.94

292,684.U
3,470,328.00

Retum on caDital 3.69" 8.430/0

Note - 30
Contingent liabilities and commiinents

a) There are no contingent liabilities to be reported 3l lr'farch 2021 and 31 tr{arch 2020

b) Capital commitrnenrs (oer of capital a&ances Rs. 10,885.20 thousands (Previous year : fu. 10,885 20) on account of

co;Eacts remeining to bc execured and not providcd for, are estimated at Rs- 67,264.80 thousands @revious year: Rs.

6'7 .284.80) .

Note - 31

Disclosures under the Micro, Small and Medium Eoterprises DeveloPment Act,2006 ('MSMED Act,2006"):

s.
no.

Particulars 31March 2021 31 March 2020

D th. nrincip^l amount and the interest due thereon temaioing unpald to any

suppLer as at the end (,t cacn accounung year; _
Nd Nil

u) th" "-""t 
t tf tttt *..t Pald b]' tt" buyer in terms of section 16, along with the

amounts of the payment made to the supPlier beyond the appointed day duttog

eacrr accountrnq Year;

Nrl NiI

it @ rhe period of delay in making

payment (which have been paid but beyond the appointcd day duting the year)

but $'ithout addins the interest specified under ttus Act;
Nil Nrl

1v) th. "-"""t "f i"t*"ar *crued and remaining unPald at the end of each

acc(xinting year; and
Nil Nil

") @ue and payablc even in the succeeding

r,ears. uool such datc when the interest dues as above are actually pard to the

small enterprise, for the purpose of disallowance as a deductible expenchtur'

under section 23.

Nrl Nrl

The above information regarding micro, small an<l medium enterprises have been determincd to the extent such parlies have been

identihed on the basis of information available with the Company'
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Summary of significant accounting policies and other explanatory information to the financial statements for
the yea( ended 31 M atch 2021

Note - 32
Segmental Information

Considerilrg the riaturc of the Company's business and operations and based on the inforfirati(n available with the rnanagemenl,
there are no rclxrnable segments (bushess and/or geographical) as per Ind '\S 108 on'Segmcnr Reponing'. l{ence, oo further
disckrsures arc required io lespect ofreportablc segments, othcr than those already provided in the financial statenrents.

Note - 33

The pandemic of Corona Yirus (COVID-l9) has caused unprecedented hav<x to the economic actrvitv all around the Globe. Thc
complere l<rck down annouoced on 24 March 2020 bv the Govemment of India brought the wheels of economic ac!!'rty r() a
grinding halt. The operations are slowly aod gradually resuming and expected to reach pre - CO\rID 19 level in due course of time.
The Company is continuously and closely observing the unfolding situation and will continuc t() do so. The Company has
considered the possible impact of COVID-l9 in preparing the financial results including the recoverable r,alue of its assets and its
liquidiry position based on internal and external information up tr) the date ofapproval ofthese financial results.

Note - 34

Other matters

Thc Company has not cotered into any derivative instrument during the year. The Compan,v does not have any foreign
curlenct exposuaes bwards receivables, pavables or any other derivative instrument thar have not beeo hedged (31 l{aJch
2021 : Nit, 3 1 March 2020: Nil).

ln lespect of amounts as mentioned under Section 124 of the Companies .\ct, 2013, there weft no dues required to bc
credited to the Investor Education and Protection Fuod as at 31 March 2021 (31 March 2020: Nil).

In the opinion of the Board of Directors, all currenr assets appearing in the balance sheet as at 31 iVarch 2021 have a

value oo realizatioo, in the ordinarl' course of the Company's busioess, at least equal to the amount at which they are

srated io the financial statements. In the opinioo of the board ofdirecr()rs, oo provision is required to be made against thc
lecoverability of these balances.

There are no borr<.rwing costs required to be capitalised as at 31 ltarch 2021 (3'l Merch 2020: Nil).
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